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7UDG\FMD JUHFNR�U]\PVND Z NXOWXU]H
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6DOD NRQIHUHQF\MQD



.RQIHUHQFMÛ SU]\JRWRZDOL XF]HVWQLF\ VHPLQDULXP ʌ0LW\F]QH VWZRU\ L SRWZRU\ �0HGX]D�ʋ
L ĸUµGHă QRZRăDFLąVNLFK SURZDG]RQ\FK SU]H] SURI� .DWDU]\QÛ 0DUFLQLDN Z U� DN� ���������
QD NLHUXQNX NXOWXUR]QDZVWZR ʅ F\ZLOL]DFMD ěUµG]LHPQRPRUVND QD :\G]LDOH ʌ$UWHV /LEHUD�
OHVʋ 8:� 0DUWD $GDPVND� 9LNWRU\LD %DUWVHYLFK� 'RURWD %D]\OF]\N� $OHNVDQGUD %HUH]RZVND�
$GDP &LRăHN �0,6+�� $QQD *HEDXHU �0,6+�� 0DUFLQ *RVWNRZVNL� -XVW\QD .DQWRURZLF]�
:LROHWWD .RZDOF]\N �0,6+�� $JQLHV]ND 0DFLHMHZVND� -XOLD 2SDZVND� GRNWRUDQFL :\G]LDăX
ʌ$UWHV /LEHUDOHVʋ� 6\OZLD &KPLHOHZVND� =RӃD *µUND� 6]\PRQ *UXGD� -RDQQD .ăRV� 0DWHXV]
.RPLQLDUF]XN� 0LFKDă .XFKDUVNL� D WDNĺH VWXGHQWND .ROHJLXP $UWHV /LEHUDOHV� $JQLHV]ND
0LOHZVND� 6ZRLPL DUW\VW\F]Q\PL SUDFDPL SRG]LHOLă\ VLÛ WDNĺH RVRE\� NWµUH RGNU\ZDă\
] QDPL DQW\N Z ODWDFK ZF]HěQLHMV]\FK� 0DULD .UXKODN �NXOWXUR]QDZVWZR ʅ F\ZLOL]DFMD
ěUµG]LHPQRPRUVND� L -RDQQD 0D]XU �.ROHJLXP $UWHV /LEHUDOHV��

6HUGHF]QLH G]LÛNXMHP\ ]D SRPRF 3URI� -DQRZL .LHQLHZLF]RZL� 3URI� .U]\V]WRIRZL 5XWNRZ�
VNLHPX L 'U +DQQLH 3DXORXVNLHM� ']LÛNXMHP\ UµZQLHĺ '\UHNFML L $GPLQLVWUDFML :\G]LDăX ]D
XPRĺOLZLHQLH QDP RUJDQL]DFML NRQIHUHQFML�

5HGDNFMD PDWHULDăµZ� 0DUWD $GDPVND� 9LNWRU\LD %DUWVHYLFK� 'RURWD %D]\OF]\N� $OHNVDQGUD
%HUH]RZVND� 6\OZLD &KPLHOHZVND� $GDP &LRăHN� 0DUFLQ *RVWNRZVNL� -XVW\QD .DQWRURZLF]�
-RDQQD .ăRV� 0DWHXV] .RPLQLDUF]XN� :LROHWWD .RZDOF]\N� 0LFKDă .XFKDUVNL� $JQLHV]ND
0DFLHMHZVND� .DWDU]\QD 0DUFLQLDN� -XOLD 2SDZVND�

'RGDWNRZH NRUHNW\ L UHGDNFMH� $GDP &LRăHN� -RDQQD .ăRV� :LROHWWD .RZDOF]\N� 0LFKDă
.XFKDUVNL� .DWDU]\QD 0DUFLQLDN�

k :\G]LDă ʌ$UWHV /LEHUDOHVʋ 8: DQG WKH $XWKRUV� :DUVDZ ����

1D RNăDGFH ]DPLHV]F]RQR SRVWHU NRQIHUHQF\MQ\� NWµU\ SU]\JRWRZDOL QD ED]LH SODNDWX ӃOPX
ʌ0DWUL[ʋ 0DUFLQ *RVWNRZVNL� $OHNVDQGUD *UDELąVND L 0LFKDă .XFKDUVNL�

:\GDU]HQLH QD )DFHERRNX RSUDFRZDăD 6\OZLD &KPLHOHZVND�
KWWSV���ZZZ�IDFHERRN�FRP�HYHQWV�����������������"UHI ��

'UXN PDWHULDăµZ ]RVWDă VӃQDQVRZDQ\ ]H ěURGNµZ QD QDXNÛ 8:�

']LÛNXMHP\ 3DQL *UDĺ\QLH 3XUWDN ʅ NLHURZQLN =DNăDGX *UDӃF]QHJR 8: ʅ L -HM ZVSµăSUD�
FRZQLNRP ]D ĺ\F]OLZÇ SRPRF Z SXEOLNDFML PDWHULDăµZ�

3URMHNW L RSUDFRZDQLH W\SRJUDӃF]QH�
0LFKDă .XFKDUVNL

'UXN L RSUDZD�
=DNăDG *UDӃF]Q\ 8QLZHUV\WHWX :DUV]DZVNLHJR
XO� .UDNRZVNLH 3U]HGPLHěFLH �����
������ :DUV]DZD
�]DP� ���������



ҚҗҐҚ қҙҌѐҊҐ

ҡ҈җҙҖҚҡҌҕҐҌ �

җҙҖҎҙ҈Ҕ ҒҖҕҍҌҙҌҕҊґҐ �

҈҉Ққҙ҈ҒқҠ Ґ ҉ҐҖҎҙ҈ҔҠ ҜҊҡҌҚқҕҐҒҶҞ ��
-XOLD 2SDZVND� 0HGX]D ʄ NRELHF\ SXQNW ZLG]HQLD � � � � � � � � � � ��
6\OZLD &KPLHOHZVND� 6OD\ ғҋҊқҙ҇ DQG UHVFXH ҇ҔҊҘҕғҋҊ҇� :L]HUXQHN

0HGX]\ Z JUDFK NRPSXWHURZ\FK � � � � � � � � � � � � � � � � ��
$JQLHV]ND 0DFLHMHZVND L $OHNVDQGUD %HUH]RZVND� (ZROXFMD ʋPLWX

SLÛNQRěFLʊ .OHRSDWU\ Z ӂOPLH ;; L ;;, Z� � � � � � � � � � � ��
:LROHWWD .RZDOF]\N� $PD]RQNL ʄ RG $QWLRSH GR :RQGHU :RPDQ � � � ��
$GDP &LRăHN� 0DNV\P\ ăDFLąVNLH Z VHULL NRPLNVµZ R $VWHULNVLH � � � ��
0LFKDă .XFKDUVNL� 0LWRORJLD Z MÛ]\NX ZVSµăF]HVQHM SROLW\NL � � � � � ��
0DUWD $GDPVND L 'RURWD %D]\OF]\N� $QW\N Z UHNODPLH � � � � � � � � ��
6]\PRQ *UXGD� 2GZRăDQLD GR ěZLDWD DQW\F]QHJR Z ʋ5HODFLRQHV

RULJLQDOHVʊ 'RPLQJR 'H &KLPDOSDK¯QD � � � � � � � � � � � � � ��
-RDQQD .ăRV� *RGQRěÉ L PHG\F\QD� F]\OL R F]\P EUHG]L 3HWURQLXV]

Z ZLHUV]X -DFND .DF]PDUVNLHJR � � � � � � � � � � � � � � � � ��
0DUFLQ *RVWNRZVNL� 0LW L FLHUSLHQLH Z PX]\FH KHDY\PHWDORZHM � � � ��
$QQD *HEDXHU� +HUDNOHV QD UR]GURĺX� 2GZLHF]QH SUDJQLHQLH V]F]ÛěFLD ��
=RӃD *µUND� 2G 0DUDWRQX GR 6SDUWDWKORQX� F]\OL KLVWRULD ELHJX

PDUDWRąVNLHJR � � � � � � � � � � � � � � � � � � � � � � � � � ��
9LNWRU\LD %DUWVHYLFK� 'URJD GR +DGHVX � � � � � � � � � � � � � � � � ��
-XVW\QD .DQWRURZLF]� )DWXP Z DQW\NX L G]Lě � � � � � � � � � � � � � ��

җҙҖҎҙ҈Ҕ ҒҜғқҜҙ҈ғҕҠ� ҈ҕқҠҒ Ҟ җҙ҈ҒқҠҊҌ ��
3RND] WDąFD RULHQWDOQHJR � � � � � � � � � � � � � � � � � � � � � � � ��
3LHěQL VWDURJUHFNLH � � � � � � � � � � � � � � � � � � � � � � � � � � ��



$QW\N L KHDY\ PHWDO � � � � � � � � � � � � � � � � � � � � � � � � � � ��

҈ҕқҠҒ Ҟ җҙ҈ҒқҠҊҌ� ҈ҙқҠҚқҠҊҡҕҌ ҐҕҚҗҐҙ҈ҊґҌ ��
$QQ 6WDQIRUG� 0HGXVD � � � � � � � � � � � � � � � � � � � � � � � � � ��

-XOLD 2SDZVND� 0HGX]D >SU]HNăDG@ � � � � � � � � � � � � � � � ��
0LFKHOHQH 'LQDK :DQGRU� (YH 0HHWV 0HGXVD � � � � � � � � � � � � ��

-XOLD 2SDZVND� (ZD VSRW\ND 0HGX]Û >SU]HNăDG@ � � � � � � � � ��
0DUFLQ *RVWNRZVNL� (ZD VSRW\ND 0HGX]Û >SU]HNăDG@ � � � � � � ��
-XVW\QD .DQWRURZLF]� (ZD VSRW\ND 0HGX]Û >SDUDIUD]D@ � � � � � ��

-XVW\QD .DQWRURZLF]� 5HFHQ]MD ӂOPX ʋͱH *RUJRQʊ Z UHĺ\VHULL 7H�
UHQFHʇD )LVKHUD � � � � � � � � � � � � � � � � � � � � � � � � � ��

-XOLD 2SDZVND� 6ÇG 2VWDWHF]Q\ � � � � � � � � � � � � � � � � � � � � ��
-XVW\QD .DQWRURZLF]� 2F\URH � � � � � � � � � � � � � � � � � � � � � ��
0DULD .UXKODN� /LVW GR +HOHQ\ � � � � � � � � � � � � � � � � � � � � ��
-RDQQD 0D]XU� =QDF]HQLH Z\ERUX ʄ Z\EµU ]QDF]HQLD� 3UµED WăX�

PDF]HQLD ZLHUV]D ʋ+HOHQ RI 7UR\ 'RHV &RXQWHU 'DQFLQJʊ
0DUJDUHW $WZRRG � � � � � � � � � � � � � � � � � � � � � � � � ��
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ҡ҈җҙҖҚҡҌҕҐҌ

ҚҗҶґҙҡ Ҟ ҖҊҡҠ ҔҌҋҜҡҐҌ�

җҖҙҖҡҔ҈ҞҐ҈ґ ҡ ҊҌҡ҈ҙҌҔ�

җҖҒҖҕ҈ґ Ҕ҈ҙ҈қҖҕ�

$QW\N QLH VNRąF]\ă VLÛ GZD W\VLÇFH ODW WHPX� :FLÇĺ ĺ\MH� DOH F]ÛVWR QLH
MHVWHěP\ WHJR ěZLDGRPL� =DSUDV]DP\ QD VWXGHQFNR�GRNWRUDQFNÇ NRQIHUHQ�
FMÛ� SRGF]DV NWµUHM SUDJQLHP\ UHDNW\ZRZDÉ DQW\N� WR ]QDF]\ ʅ ]DF]ÇÉ JR
]DXZDĺDÉ�
7UDG\FMD JUHFNR�U]\PVND REHFQD MHVW ]DUµZQR Z DUF\G]LHăDFK NXOWXU\�

MDN L SRSXODUQ\FK IRUPDFK UR]U\ZNL� ,QVSLUDFMH DQW\NLHP SRMDZLDMÇ VLÛ
Z UHNODPDFK� JUDFK NRPSXWHURZ\FK� NRPLNVDFK� NLQLH� D QDZHW PX]\FH
KHDY\PHWDORZHM�
&]\ PLW .OHRSDWU\ ZSă\ZD G]Lě QD LGHDă NRELHFHJR SLÛNQD" &]\P JUR]L

QDP VSRWNDQLH ]H ZVSµăF]HVQÇ 0HGX]Ç" -DN NDSLWDQ -DFN 6SDUURZ SRNRQDă
+DGHVD"
: WUDNFLH QDV]HJR VSRWNDQLD VSUµEXMHP\ RGSRZLHG]LHÉ QD WH L LQQH

S\WDQLD ]ZLÇ]DQH ] UHFHSFMÇ DQW\NX� =DSUDV]DP\ GR ZVSµOQ\FK SRV]XNLZDą
ěODGµZ *UHNµZ L 5]\PLDQ Z ěZLHFH ZVSµăF]HVQ\P�

҅
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җҙҖҎҙ҈Ҕ
���� 2WZDUFLH NRQIHUHQFML ʅ $GDP &LRăHN
���������� 3DQHO ,� 6WDURĺ\WQH ʋIHPPH IDWDOHVʊ
0RGHUDWRU� 0DWHXV] .RPLQLDUF]XN
❧ -XOLD 2SDZVND

0HGX]D ʄ NRELHF\ SXQNW ZLG]HQLD
❧ 6\OZLD &KPLHOHZVND

6OD\ ғҋҊқҙ҇ DQG UHVFXH ҇ҔҊҘҕғҋҊ҇� :L]HUXQHN 0HGX]\
Z JUDFK NRPSXWHURZ\FK

❧ $JQLHV]ND 0DFLHMHZVND L $OHNVDQGUD %HUH]RZVND
(ZROXFMD ʋPLWX SLÛNQRěFLʊ .OHRSDWU\ Z ӂOPLH ;; L ;;, Z�

❧ :LROHWWD .RZDOF]\N
$PD]RQNL ʄ RG $QWLRSH GR :RQGHU :RPDQ

����������� 3U]HUZD NDZRZD

����������� 3DQHO ,,� Ĺ\ZH VăRZR DQW\NX
0RGHUDWRU� $JQLHV]ND 0LOHZVND
❧ $GDP &LRăHN

0DNV\P\ ăDFLąVNLH Z VHULL NRPLNVµZ R $VWHULNVLH
❧ 0LFKDă .XFKDUVNL

0LWRORJLD Z MÛ]\NX ZVSµăF]HVQHM SROLW\NL
❧ 0DUWD $GDPVND L 'RURWD %D]\OF]\N

$QW\N Z UHNODPLH
����������� 3U]HUZD

����������� 3DQHO ,,,� $QW\F]Q\ NOXF] GR QRZHJR ěZLDWD
0RGHUDWRU� $QQD *HEDXHU
❧ 6]\PRQ *UXGD

2GZRăDQLD GR ěZLDWD DQW\F]QHJR Z ʋ5HODFLRQHV 2ULJLQDOHVʊ
'RPLQJR GH &KLPDOSDK¯QD

❧ -RDQQD .ăRV
*RGQRěÉ L PHG\F\QD� F]\OL R F]\P EUHG]L 3HWURQLXV] Z ZLHU�
V]X -DFND .DF]PDUVNLHJR

❧ 0DUFLQ *RVWNRZVNL
0LW L FLHUSLHQLH Z PX]\FH KHDY\PHWDORZHM

����������� 3U]HUZD

҇
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����������� 3DQHO ,9� $QW\N QD UR]GURĺX
0RGHUDWRU� 3URI� .U]\V]WRI 5XWNRZVNL

❧ $QQD *HEDXHU
+HUDNOHV QD UR]GURĺX� 2GZLHF]QH SUDJQLHQLH V]F]ÛěFLD

❧ =RӃD *µUND
2G 0DUDWRQX GR 6SDUWDWKORQX� F]\OL KLVWRULD ELHJX PDUDWRą�
VNLHJR

❧ 9LNWRU\LD %DUWVHYLFK
'URJD GR +DGHVX

❧ -XVW\QD .DQWRURZLF]
)DWXP Z DQW\NX L G]Lě

����������� 3U]HUZD NDZRZD

����������� 3URJUDP NXOWXUDOQ\� $QW\N Z SUDNW\FH
0RGHUDWRU� 6\OZLD &KPLHOHZVND

❧ 3RND] WDąFD RULHQWDOQHJR� F]� , �NODV\ND� ʅ $JQLHV]ND 0DFLHMHZVND
❧ 3LHěQL VWDURJUHFNLH ʅ -XVW\QD .DQWRURZLF]
❧ $QW\N L KHDY\ PHWDO ʄ ʋ)OLJKW RI ,FDUXVʊ� FRYHU SLRVHQNL ,URQ 0D�
LGHQ ʅ NRRUG\QDFMD Z\VWÛSX� 0DUFLQ *RVWNRZVNL

❧ 3RND] WDąFD RULHQWDOQHJR� F]� ,, �VKRZ�IX]MD� ʅ $JQLHV]ND 0DFLH�
MHZVND

ѿѾ



҈҉Ққҙ҈ҒқҠ Ґ ҉ҐҖҎҙ҈ҔҠ
ҜҊҡҌҚқҕҐҒҶҞ
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3DQHO ,� 6WDURĺ\WQH ʋIHPPHV IDWDOHVʊ

-XOLD 2SDZVND
0HGX]D ʄ NRELHF\ SXQNW ZLG]HQLD

: RVWDWQLFK GHNDGDFK PLWRORJLF]QD 0HGX]D VWDăD VLÛ ZDĺQÇ SRVWDFLÇ
Z NU\W\FH IHPLQLVW\F]QHM� 3RMDZLD VLÛ RQD F]ÛVWR WDNĺH Z RGQLHVLHQLX GR
OLWHUDWXU\ SLÛNQHM SLVDQHM SU]H] NRELHW\� F]\OL «FULWXUH I«PLQLQH� MDN +«OªQH
&L[RXV ʅ Z HVHMX R ]QDPLHQQ\P W\WXOH ʌĚPLHFK 0HGX]\ʋ ʅ RNUHěOD WHQ W\S
WZµUF]RěFL�
:\VWÇSLHQLH UR]SRF]QÛ RG SU]\WRF]HQLD SRNUµWFH JUHFNLFK L U]\PVNLFK

ĸUµGHă PLWRJUDӃF]Q\FK� ZHGOH NWµU\FK 0HGX]D URG]L VLÛ SRWZRUHP OXE
VWDMH VLÛ QLP ZVNXWHN NDU\ Z\PLHU]RQHM MHM SU]H] $WHQÛ� D QDVWÛSQLH ]RVWDMH
]JăDG]RQD SU]H] KHURVD 3HUVHXV]D� 1DVWÛSQLH SRSDWU]Û QD 0HGX]Û ZăDěQLH
ʌ] NRELHFHJR SXQNWX ZLG]HQLDʋ� .ODV\F]QÇ ZHUVMÛ PLWX ]HVWDZLÛ ] LQWHUSUH�
WDFMDPL ]DSURSRQRZDQ\PL QD JUXQFLH NU\W\NL IHPLQLVW\F]QHM L Z WZµUF]RěFL
SRHWHN ZVSµăF]HVQ\FK� ] MHGQHM VWURQ\ Z «FULWXUH I«PLQLQH 0HGX]D SU]HG�
VWDZLDQD MHVW MDNR QLHZLQQD RӃDUD JZDăWX� ] GUXJLHM QDWRPLDVW ʅ ZLÇĺH
VLÛ MÇ ] :LHONLÇ %RJLQLÇ� SRG SRVWDFLÇ NWµUHM PLDăDE\ XRVDELDÉ NUHDW\ZQ\�
QLHRNLHă]QDQ\ NRELHF\ HURW\]P L UHSUH]HQWRZDÉ PDWULDUFKDOQ\ SRU]ÇGHN
VSRăHF]Q\� 3U]HPLHQLDMÇF Z NDPLHą VSRMU]HQLHP� 0HGX]D RGZUDFD ERZLHP
WUDG\F\MQ\ SRG]LDă UµO QD DNW\ZQHJR� SDWU]ÇFHJR PÛĺF]\]QÛ L NRELHWÛ ʅ
ELHUQ\� RJOÇGDQ\ SU]HGPLRW�

ѿҀ
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-XOLD 2SDZVND ʅ DEVROZHQWND VWXGLµZ , VWRSQLD QD NLHUXQNX NXOWXUR�
]QDZVWZR ʅ F\ZLOL]DFMD ěUµG]LHPQRPRUVND QD :\G]LDOH ʌ$UWHV /LEHUDOHVʋ
8:� 2EHFQLH NRQW\QXXMH QDXNÛ QD VWXGLDFK ,, VWRSQLD� 8]\VNDăD UµZQLHĺ
W\WXă PDJLVWUD �0DVWHU RI $UWV� NRPSDUDW\VW\NL OLWHUDFNLHM �&RPSDUDWLYH
/LWHUDWXUH� QD 8QLYHUVLW\ &ROOHJH /RQGRQ QD SRGVWDZLH SUDF\� Z NWµ�
UHM SRUµZQDăD VSRVRE\ Z\NRU]\VW\ZDQLD NRQFHSFML PLWX Z ʌ6WX ODWDFK
VDPRWQRěFLʋ *DEULHOD *DUF¯L 0£UTXH]D L XWZRUDFK %UXQRQD 6FKXO]D ʌ,Q
6HDUFK RI 5RRWV� 0\WK LQ 6DQDWRULXP 8QGHU WKH 6LJQ RI WKH +RXUJODVV
DQG ͱH 6WUHHW RI &URFRGLOHV E\ %UXQR 6FKXO]� DQG LQ 2QH +XQGUHG <HDUV
RI 6ROLWXGH E\ *DEULHO *DUF¯D 0£UTXH]ʋ�� -HM ]DLQWHUHVRZDQLD QDXNRZH
REHMPXMÇ ZVSµăF]HVQÇ OLWHUDWXUÛ L ӃOP� ]H V]F]HJµOQ\P XZ]JOÛGQLHQLHP
UHFHSFML DQW\NX RUD] JHQGHU VWXGLHV� :\QLNL EDGDą Z W\P ]DNUHVLH SU]HG�
VWDZLăD MXĺ Z LQWHUG\VF\SOLQDUQHM SUDF\ OLFHQFMDFNLHM ʌ5HODFMD 5]\PLDQNDʅ
JODGLDWRU Z NRQWHNěFLH NXOWXURZHM NRQVWUXNFML SăFL Z VWDURĺ\WQ\P 5]\PLHʋ�
-HVW GUXJÇ Z 3ROVFH LQVWUXNWRUNÇ QDWXUDOQHJR MHĸG]LHFWZD �3DUHOOL 1DWXUDO
+RUVHPDQVKLS��

ѿҁ
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3DQHO ,� 6WDURĺ\WQH ʋIHPPHV IDWDOHVʊ

6\OZLD &KPLHOHZVND
6OD\ ғҋҊқҙ҇ DQG UHVFXH ҇ҔҊҘҕғҋҊ҇�

:L]HUXQHN 0HGX]\ Z JUDFK NRPSXWHURZ\FK

&HOHP SUH]HQWDFML MHVW XND]DQLH� Z MDNL VSRVµE JRUJRQ\� D Z V]F]HJµO�
QRěFL MHGQD ] QLFK ʅ 0HGX]D ʅ SRGOHJDă\ SU]HREUDĺHQLRP Z JUDFK NRP�
SXWHURZ\FK� 2G RNRăR F]WHUG]LHVWX ODW SRVWDÉ 0HGX]\ ]DMPXMH V]F]HJµOQH
PLHMVFH Z EHVWLDULXV]DFK JLHU F]HUSLÇF\FK ] DQW\NX� &]ÛVWR MHGQDN SRMDZLD
VLÛ WHĺ SR]D PLWRORJLF]Q\P NRQWHNVWHP� 1D Z\EUDQ\FK SU]\NăDGDFK SU]HG�
VWDZLÛ� Z MDNL VSRVµE 0HGX]D XND]\ZDQD MHVW Z JUDFK NRPSXWHURZ\FK�
D QDVWÛSQLH ZVNDĺÛ PRĺOLZH NLHUXQNL LQWHUSUHWDFML WHM SRVWDFL�
=DPLHU]DP UµZQLHĺ SU]\EOLĺ\É UHZROXF\MQH Z NRQWHNěFLH UHFHSFML DQW\NX

Z JUDFK SU]HGVWDZLHQLH 0HGX]\ Z ʌ5LVH RI WKH $UJRQDXWVʋ� .RQWUDVWXMH
RQR VLOQLH ] ZL]HUXQNDPL WHM SRVWDFL Z LQQ\FK RPDZLDQ\FK SU]H]H PQLH
W\WXăDFK� Z\]QDF]DMÇF QRZH UDP\ GOD RGQLHVLHą GR DQW\NX Z W\P PHGLXP�
1D ]DNRąF]HQLH SUH]HQWDFML GRNRQDP NUµWNLHJR SRGVXPRZDQLD L SRGHMPÛ
SUµEÛ ]DLQLFMRZDQLD G\VNXVML QDG UROÇ PLW\F]Q\FK SRWZRUµZ Z JUDFK NRP�
SXWHURZ\FK�
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@MSXJ ʅ QD@JSXV@BI@

6\OZLD &KPLHOHZVND ʅ DEVROZHQWND VWXGLµZ , L ,, VWRSQLD QD :\G]LDOH
ʌ$UWHV /LEHUDOHVʋ 8: QD NLHUXQNX NXOWXUR]QDZVWZR ʅ F\ZLOL]DFMD ěUµG]LHP�
QRPRUVND� ,QWHUHVXMH VLÛ UHFHSFMÇ DQW\NX JUHFNR�U]\PVNLHJR Z NXOWXU]H
SRSXODUQHM� -HM SUDFD PDJLVWHUVND� QDSLVDQD SRG RSLHNÇ SURI� .DWDU]\Q\
0DUFLQLDN� RVF\ORZDăD ZRNµă ]DJDGQLHą GRW\F]ÇF\FK UHFHSFML NXOWXU\ DQ�
W\F]QHM L KLVWRULL VWDURĺ\WQHM Z VWUDWHJLF]Q\FK JUDFK NRPSXWHURZ\FK� 3UDFD
]RVWDăD Z\UµĺQLRQD SU]H] 5DGÛ :\G]LDăX� 2EHFQLH SUDFXMH QDG UR]SUDZÇ
GRNWRUVNÇ� NWµUD EÛG]LH SUµEÇ QDNUHěOHQLD ZVSµăF]HVQ\FK WHQGHQFML Z ]D�
NUHVLH UHFHSFML ERKDWHUµZ PLWRORJLF]Q\FK Z JUDFK NRPSXWHURZ\FK� WDNLFK
MDN� ʌ3HUVHXV DQG $QGURPHGDʋ� ʌ+HURHV RI 0LJKW DQG 0DJLFʋ� ʌ*RG RI :DUʋ�
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@MSXJ ʅ QD@JSXV@BI@

3DQHO ,� 6WDURĺ\WQH ʋIHPPHV IDWDOHVʊ

$JQLHV]ND 0DFLHMHZVND L $OHNVDQGUD %HUH]RZVND
(ZROXFMD ʋPLWX SLÛNQRěFLʊ .OHRSDWU\ Z ӂOPLH ;; L ;;, Z�

.OHRSDWUD QDOHĺ\ GR JURQD QDMEDUG]LHM ]QDQ\FK SRVWDFL KLVWRU\F]Q\FK�
.RMDU]\ VLÛ MÇ ] RJURPQÇ SRWÛJÇ L XU]HNDMÇFÇ� FKRÉ MHGQRF]HěQLH QLHNR�
QLHF]QLH ʌNODV\F]QÇʋ XURGÇ� 2GELRUFµZ NXOWXU\ IDVF\QRZDăR UµZQLHĺ ER�
JDWH Z LQWU\JL ĺ\FLH .OHRSDWU\� NWµUHJR WăR VWDQRZLăD HJ]RW\F]QD VFHQHULD
(JLSWX� ']LÛNL WHPX DUW\ěFL GR G]Lě F]ÛVWR RGZRăXMÇ VLÛ GR MHM SRVWDFL�
1DOHĺ\ VLÛ ]DVWDQRZLÉ� GODF]HJR .OHRSDWUD GOD QLHMHGQHJR ] QDV MHVW
Z]RUHP SLÛNQD RUD] LQVSLUDFMÇ" &R F]\QLăR L F]\QL MÇ WDN SRFLÇJDMÇFÇ"
: WHNVWDFK VWDURĺ\WQ\FK� SU]HGH ZV]\VWNLP Z G]LHăDFK 3OXWDUFKD �&DHV�

��ʅ��� $QW� ��ʅ��� ��ʅ���� PRĺQD ]QDOHĸÉ FLHNDZH LQIRUPDFMH QD WHPDW
.OHRSDWU\� :HGOH JUHFNLHJR DXWRUD NUµORZD E\ăD SRVWDFLÇ QLH]Z\NăÇ� Vă\�
QÛăD ] XU]HNDMÇFHJR JăRVX L GRZFLSX� SRVLDGDăD XPLHMÛWQRěÉ ]MHGQ\ZDQLD
VRELH OXG]L RUD] RSDQRZDăD GR SHUIHNFML V]WXNÛ NRQZHUVDFML� 0RĺOLZH� ĺH WR
ZăDěQLH Eă\VNRWOLZ\ XP\Vă F]\QLă .OHRSDWUÛ SLÛNQÇ Z RF]DFK VWDURĺ\WQ\FK�
= SHZQRěFLÇ E\ăD RQD Z\MÇWNRZÇ NRELHWÇ� VNRUR XGDăR MHM VLÛ XZLHěÉ GZµFK
U]\PVNLFK LPSHUDWRUµZ� -XOLXV]D &H]DUD RUD] 0DUND $QWRQLXV]D�
:DUWR MHGQDN VSUµERZDÉ RGSRZLHG]LHÉ QD S\WDQLH� MDN NXOWXUD ZVSµă�

F]HVQD UHLQWHUSUHWXMH WHQ Z\ăDQLDMÇF\ VLÛ ] DQW\F]Q\FK ĸUµGHă ZL]HUXQHN�
: WUDNFLH QDV]HJR Z\VWÇSLHQLD SRGHMPLHP\ VLÛ WHM SUµE\� RGZRăXMÇF VLÛ
GR VSRVREµZ SRVWU]HJDQLD RVWDWQLHM ZăDGF]\QL KHOOHQLVW\F]QHJR (JLSWX
Z NLQHPDWRJUDӃL� )LOP\� NWµUH SU]\ZRăDP\� XND]XMÇ RGPLHQQH ZL]HUXQNL
.OHRSDWU\� 3U]\JOÇGDMÇF VLÛ UµĺQRURGQRěFL VWURMµZ� PDNLMDĺX L IU\]XU Z\NR�
U]\VWDQ\FK Z W\FK ӃOPDFK� PRĺQD ]DREVHUZRZDÉ� MDN ]PLHQLDMÇ VLÛ ZVSµă�
F]HVQH NDQRQ\ SLÛNQD RUD] MDN EDUG]R SURGXNFMH NRVWLXPRZH ERJDWH VÇ
Z QDZLÇ]DQLD GR F]DVµZ� Z NWµU\FK ]RVWDă\ VWZRU]RQH� 3R]ZROL QDP WR
PLÛG]\ LQQ\PL Z\ND]DÉ� MDN GDOHFH ]QDF]HQLH VăRZD ʌSLÛNQDʋ ]PLHQLDăR
VLÛ QD SU]HVWU]HQL NROHMQ\FK GHNDG�
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@MSXJ ʅ QD@JSXV@BI@

$OHNVDQGUD %HUH]RZVND ʅ VWXGHQWND ,,, URNX VWXGLµZ , VWRSQLD QD NLHUXQNX
NXOWXUR]QDZVWZR ʅ F\ZLOL]DFMD ěUµG]LHPQRPRUVND QD :\G]LDOH ʌ$UWHV /L�
EHUDOHVʋ 8:� 6HPHVWU ]LPRZ\ URNX DNDGHPLFNLHJR ��������� VSÛG]LăD
Z +LV]SDQLL� VWXGLXMÇF QD 8QLYHUVLGDG GH 6DODPDQFD Z UDPDFK SURJUDPX
(UDVPXV� 2GE\ăD SUDNW\NL Z 7HDWU]H ,0.$ Z :DUV]DZLH� ,QWHUHVXMH VLÛ
NLQHP DPHU\NDąVNLP ODW ��� L ��� ;; ZLHNX� WHDWUHP DZDQJDUGRZ\P�
MÛ]\NDPL REF\PL RUD] NXOWXUÇ NUDMµZ KLV]SDąVNRMÛ]\F]Q\FK�

$JQLHV]ND 0DFLHMHZVND � VWXGHQWND ,,, URNX VWXGLµZ , VWRSQLD QD NLHUXQNX
NXOWXUR]QDZVWZR ʅ F\ZLOL]DFMD ěUµG]LHPQRPRUVND QD :\G]LDOH ��$UWHV /L�
EHUDOHVʋ 8:� ,QWHUHVXMH VLÛ NXOWXUÇ L V]WXNÇ VWDURĺ\WQHM *UHFML� UHQHVDQVR�
Z\FK :ăRFK RUD] ;9,,�ZLHF]QHM )UDQFML� -HVW LQVWUXPHQWDOLVWNÇ �ӄHFLVWNÇ�
2UNLHVWU\ .RQFHUWRZHM ʌ9LFWRULDʋ L DQJDĺXMH VLÛ Z SU]HGVLÛZ]LÛFLD SDUDWH�
DWUDOQH� 2EHFQLH MHM JăµZQÇ SDVMÇ VÇ WDąFH ʅ RULHQWDOQ\ L JUHFNL ʅ NWµU\FK
WDNĺH QDXF]D� /DXUHDWND SROVNLFK NRQNXUVµZ WDQHF]Q\FK� 2GE\ăD SUDNW\NL
Z 'RPX .XOWXU\ ʌ:\JRGDʋ Z :DUV]DZLH� SURZDG]ÇF WDP ZDUV]WDW\ ] WDąFD
RUD] ]DMÛFLD ] MÛ]\ND QRZRJUHFNLHJR L NXOWXU\ VWDURĺ\WQHM *UHFML� : ZRO�
Q\FK FKZLODFK ]DMPXMH VLÛ UÛNRG]LHăHP �G«FRXSDJH� L SURMHNWXMH GUHZQLDQÇ
ELĺXWHULÛ�
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@MSXJ ʅ QD@JSXV@BI@

3DQHO ,� 6WDURĺ\WQH ʋIHPPHV IDWDOHVʊ

:LROHWWD .RZDOF]\N
$PD]RQNL ʄ RG $QWLRSH GR :RQGHU :RPDQ

)DNW� ĺH PLW R $PD]RQNDFK ʅ VSRăHF]QRěFL ZRMXMÇF\FK� QLH]DOHĺQ\FK
NRELHW ʅ IXQNFMRQRZDă Z PL]RJLQLF]QHM NXOWXU]H VWDURĺ\WQ\FK *UHNµZ� PRĺH
Z\GDZDÉ VLÛ QLH]Z\Nă\� 7R MHGQDN W\ONR ZUDĺHQLH� : WUDNFLH Z\VWÇSLHQLD
SRVWDUDP VLÛ XGRZRGQLÉ� ĺH PLW WHQ E\QDMPQLHM QLH VWDă Z VSU]HF]QRěFL
] SDWULDUFKDOQ\P ăDGHP� OHF] UDF]HM VSU]\MDă MHJR XPRFQLHQLX L XJUXQWRZD�
QLX� : JUHFNLFK SU]HND]DFK $PD]RQNL XND]DQH VÇ ERZLHP MDNR SU]HGVWDZL�
FLHONL EDUEDULL ʅ ěZLDWD QLHF\ZLOL]RZDQHJR� 1D]\ZDQH VÇ SRQDGWR FµUNDPL
$UHVD� ERJD ZRMQ\ RNUXWQHM L V]DăX ELWHZQHJR� 6WDQRZLÇ ]DWHP FDăNRZLWH
SU]HFLZLHąVWZR LGHDăµZ $WHąF]\NµZ ʅ PLHV]NDąFµZ PLDVWD�V\PEROX JUHF�
NLHM F\ZLOL]DFML L GHPRNUDFML� NWµUHPX SDWURQXMH ERJLQL ZRMQ\ WDNW\F]QHM�
$WHQD�
3RVWDUDP VLÛ Z\ND]DÉ� ĺH UHSUH]HQWDW\ZQ\ GOD W\FK NRQIURQWDF\MQ\FK

QDUUDFML PLW R NUµOX $WHQ 7H]HXV]X L ZăDGF]\QL $PD]RQHN $QWLRSH PD
Z\UDĸQ\ SU]HND] LGHRORJLF]Q\� ,QWHUSUHWRZDQ\ Z P\ěO VWDURJUHFNLHM NRQ�
FHSFML PLăRěFL SRND]XMH� ĺH SRU]ÇGHN SDWULDUFKDOQ\ Z\Să\ZD EH]SRěUHGQLR
] PÇGURěFL L GRěZLDGF]HQLD� MHVW ZLÛF Z\ĺV]\P VWDGLXP UR]ZRMX NXOWXU\
QLĺ JLQRNUDFMD� : GDOV]HM NROHMQRěFL PDP ]DPLDU SU]HGVWDZLÉ WH]Û� ĺH
RSRZLHěFL R $PD]RQNDFK E\ă\ QDU]ÛG]LHP SDWULDUFKDOQHM SURSDJDQG\ QLH
W\ONR Z DQW\NX� DOH Dĺ GR ;; ZLHNX� :\UDĸQ\P WHJR SU]\NăDGHP MHVW
WUHěÉ GUDPDWµZ KLV]SDąVNLHJR EDURNX F]\ ěUµG]LHPQRPRUVNLFK SLHěQL OX�
GRZ\FK� 3UµEÛ ]PLDQ\ WHM IXQNFML SU]\QLRVă\ GRSLHUR WHNVW\ NXOWXU\ Z\URVăH
] IHPLQL]PX� Z NWµU\FK SRMDZLDMÇ VLÛ QDZLÇ]XMÇFH GR KLVWRULL R $PD�
]RQNDFK ERKDWHUNL�V\PEROH� WDNLH MDN :RQGHU :RPDQ� &]\ MHGQDN WHJR
W\SX UHLQWHUSUHWDFMD PLWX SU]\MÛăD VLÛ ZH ZVSµăF]HVQHM NXOWXU]H" 5R]ZDĺÛ
WHQ SUREOHP� RGZRăXMÇF VLÛ GR PRGQHJR RVWDWQLR ]MDZLVND ʌ*ODPD]RQʋ
L ZLÇĺÇFHM VLÛ ] QLP LGHRORJLL�
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@MSXJ ʅ QD@JSXV@BI@

:LROHWWD .RZDOF]\N ʅ VWXGHQWND VWXGLµZ ,, VWRSQLD QD NLHUXQNX NXO�
WXUR]QDZVWZR ʅ F\ZLOL]DFMD ěUµG]LHPQRPRUVND QD :\G]LDOH ʌ$UWHV /L�
EHUDOHVʋ 8: RUD] MHGQROLW\FK VWXGLµZ PDJLVWHUVNLFK Z .ROHJLXP 0LÛ�
G]\REV]DURZ\FK ,QG\ZLGXDOQ\FK 6WXGLµZ +XPDQLVW\F]Q\FK L 6SRăHF]Q\FK
8:� Z UDPDFK NWµU\FK UHDOL]XMH SURJUDP ] SUDZD L ӃORORJLL KLV]SDą�
VNLHM� : URNX DNDGHPLFNLP ��������� SU]HE\ZDăD Z +LV]SDQLL QD VW\�
SHQGLXP (UDVPXV QD 8QLYHUVLGDG GH *UDQDGD� $NW\ZQD G]LDăDF]ND Nµă
QDXNRZ\FK� F]ăRQNLQL 0RYLQJ $QWKURSRORJ\ 6WXGHQW 1HWZRUN� %UDăD XG]LDă
Z ZLHOX NRQIHUHQFMDFK RUD] PLÛG]\QDURGRZ\FK SURMHNWDFK� WDNLFK MDN <RXWK
LQ $FWLRQ F]\ :DUV]WDW\ 3RHW\FNLHJR 7ăXPDF]HQLD .ROHNW\ZQHJR �7DOOHU
GH 7UDGXFFLµQ 3R«WLFD &ROHFWLYD� 8QLYHUVLGDG GH *UDQDGD�� =DMPXMH VLÛ
DQDOL]Ç GDZQ\FK SLHěQL Z MÛ]\NDFK URPDąVNLFK� KLVWRULÇ L NXOWXUÇ Ĺ\GµZ
VHIDUG\MVNLFK� KLV]SDąVNLHJR ěUHGQLRZLHF]D� $O�$QGDOXV RUD] HWQRKLVWRULÇ
3µăZ\VSX ,EHU\MVNLHJR L $PHU\NL 3RăXGQLRZHM� 3U\ZDWQLH ]DSDORQD SRGUµĺ�
QLF]ND� SDVMRQDWND VWXGLRZDQLD MÛ]\NµZ REF\FK� PLăRěQLF]ND PX]\NL GDZQHM
L ZRUOG PXVLF RUD] DXWRUND EORJD SUH]HQWXMÇFHJR FLHNDZRVWNL HWQRJUDӃF]QH
�ZZZ�YLOOVHWKQRDWODV�ZRUGSUHVV�FRP��
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@MSXJ ʅ QD@JSXV@BI@

3DQHO ,,� Ĺ\ZH VăRZR DQW\NX

$GDP &LRăHN
0DNV\P\ ăDFLąVNLH Z VHULL NRPLNVµZ R $VWHULNVLH

&HOHP Z\VWÇSLHQLD MHVW SU]HGVWDZLHQLH VSRVREµZ IXQNFMRQRZDQLD ăD�
FLąVNLFK PDNV\P Z VHULL NRPLNVµZ RSLVXMÇF\FK SU]\JRG\ *DOD $VWHULNVD�
6HULD WD� VWZRU]RQD SU]H] 5HQ« *RVFLQQHJR L $OEHUWD 8GHU]R� V]\ENR� MXĺ
SR XND]DQLX VLÛ SLHUZV]HJR NRPLNVX Z URNX ����� RVLÇJQÛăD QLH]Z\NăÇ
SRSXODUQRěÉ L ]\VNDăD WUZDăH PLHMVFH Z NXOWXU]H SRSXODUQHM� ']LÛNL WHPX
QLH W\ONR VWDăD VLÛ GRVNRQDăÇ IRUPÇ SURPRFML )UDQFML L MHM G]LHG]LFWZD
NXOWXURZHJR� DOH UµZQLHĺ SU]\F]\QLăD VLÛ GR SRSXODU\]DFML DQW\NX�
3R SU]HGVWDZLHQLX KLVWRULL VHULL VNRQFHQWUXMÛ VLÛ SU]HGH ZV]\VWNLP QD

DQDOL]LH ]DZDUW\FK Z QLHM WUHěFL KXPRU\VW\F]Q\FK� RSDUW\FK Z ]QDF]QHM
PLHU]H QD DOX]MDFK GR NXOWXU\ )UDQNRIRQLL� RUD] V\WXDFML SROLW\F]QHM Z WOH
Z\EUDQ\FK WRPµZ� 6]F]HJµOQ\ QDFLVN ]RVWDQLH SRăRĺRQ\ QD WH HOHPHQW\
GRZFLSX� NWµUH VÇ ]UR]XPLDăH GOD ZV]\VWNLFK Z\NV]WDăFRQ\FK RVµE Z\FKR�
ZDQ\FK Z NXOWXU]H ]DFKRGQLHM� ăDFLąVNLH PDNV\P\ RUD]� QLHNLHG\ EDUG]R
HUXG\F\MQH� ĺDUW\ RGQRV]ÇFH VLÛ GR VWDURĺ\WQRěFL ]DUµZQR EH]SRěUHGQLR�
MDN L SRěUHGQLR ʅ SRSU]H] RGZRăDQLD GR UHFHSFML NXOWXU\ DQW\F]QHM� 3R]ZROL
WR QD Z\FLÇJQLÛFLH ZQLRVNX� ĺH DQW\N QLH W\ONR MHVW VWDOH REHFQ\ Z NXO�
WXU]H ZVSµăF]HVQHM� DOH UµZQLHĺ SHăQL SRGREQÇ IXQNFMÛ� MDNÇ SHăQLă SU]H]
VHWNL ODW� WR ]QDF]\ WZRU]\ ZVSµOQÇ SăDV]F]\]QÛ SRUR]XPLHQLD GOD OXG]L
Z\FKRZ\ZDQ\FK Z UµĺQ\FK VSRăHF]QRěFLDFK� NWµUH F]HUSLÇ ]H ZVSµOQHJR
ERJDFWZD JUHFNR�U]\PVNLHJR ěZLDWD�
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@MSXJ ʅ QD@JSXV@BI@

$GDP &LRăHN ʅ VWXGHQW .ROHJLXP 0LÛG]\REV]DURZ\FK ,QG\ZLGXDOQ\FK
6WXGLµZ +XPDQLVW\F]Q\FK L 6SRăHF]Q\FK 8:� : UDPDFK .ROHJLXP XNRą�
F]\ă VWXGLD , VWRSQLD QD LQGRORJLL� REHFQLH NRQW\QXXMH VWXGLD PDJLVWHUVNLH
QD VSHFMDOL]DFML NODV\F]QHM �VDQVNU\W�� 5HDOL]XMH UµZQLHĺ SURJUDP ӃORORJLL
NODV\F]QHM� -HJR ]DLQWHUHVRZDQLD REHMPXMÇ VWDURLQG\MVNLH U\WXDă\ L V\PER�
OLNÛ ZăDG]\ NUµOHZVNLHM� MÛ]\NR]QDZVWZR LQGRHXURSHMVNLH� VWUXNWXUÛ HSRVµZ
VWDURĺ\WQ\FK RUD] UHFHSFMÛ DQW\NX� V]F]HJµOQLH Z NXOWXU]H SRSXODUQHM�
0LăRěQLN WUDQVSRUWX NROHMRZHJR L ZV]\VWNLHJR� FR SRUXV]D VLÛ SR V]\QDFK�
:\QLNLHP WHM SDVML L SUDF\ EDGDZF]HM E\ăD SUH]HQWDFMD SRVWHURZD� ʌ/RYH
RI WKH 5DLOZD\� /LNH /RYH RI 0\WKRORJ\� %HJLQV LQ &KLOGKRRG� $UH WKH 7ZR
&RQQHFWHG" +RZ"ʋ� SU]HGVWDZLRQD QD NRQIHUHQFML 2XU 0\WKLFDO &KLOGKRRG���
&ODVVLFV DQG &KLOGUHQʇV /LWHUDWXUH %HWZHHQ (DVW 	 :HVW� %\ă\ SUH]HV�
REHFQLH F]ăRQHN ]DU]ÇGX .RăD 6WDURĺ\WQLF]HJR 8:� 6W\SHQG\VWD 0LQLVWUD
1DXNL L 6]NROQLFWZD :\ĺV]HJR�
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@MSXJ ʅ QD@JSXV@BI@

3DQHO ,,� Ĺ\ZH VăRZR DQW\NX

0LFKDă .XFKDUVNL
0LWRORJLD Z MÛ]\NX ZVSµăF]HVQHM SROLW\NL

&]\ PLW\F]QD SRGUµĺ $UJRQDXWµZ PRJăD VăXĺ\É MDNR Z]µU DPHU\NDą�
VNLHJR KHURL]PX Z F]DVLH NRQӄLNWX 6WDQµZ =MHGQRF]RQ\FK ] ,UDQHP" &R
ZVSµOQHJR ] 2G\VHXV]HP PLDăD ]EURMQD LQWHUZHQFMD 1$72 Z /LELL" -DN
1HSWXQ SRNRQDă %LQ /DGHQD" 'ODF]HJR DJHQW 6HFUHW 6HUYLFH VWDă VLÛ
+HUNXOHVHP"
7H ]DVNDNXMÇFH S\WDQLD SRMDZLDMÇ VLÛ� NLHG\ REVHUZDFMD ZVSµăF]HVQ\FK

Z\GDU]Hą SROLW\F]Q\FK ]RVWDQLH SRăÇF]RQD ] UHӄHNVMÇ QDG UHFHSFMÇ NXOWXU\
DQW\F]QHM� -Xĺ SRQDG WU]\G]LHěFL ODW WHPX $OHNVDQGHU .UDZF]XN VWZLHUG]Lă�
ĺH VWDURĺ\WQRěÉ MHVW RGOHJăD L ]DUD]HP EDUG]R EOLVND� 6ÇG Z\ELWQHJR
SROVNLHJR EDGDF]D DQW\NX GR G]Lě VLÛ QLH ]GH]DNWXDOL]RZDă� $QW\F]QH
Z\REUDĺHQLD R ERJDFK L KHURVDFK VLOQLH RGG]LDăXMÇ QD QDV]Ç U]HF]\ZL�
VWRěÉ Z ZLHOX MHM DVSHNWDFK� 2GZRăDQLD GR PLWRORJLL UR]SR]QDMHP\ MXĺ
QLH W\ONR Z W]Z� NXOWXU]H Z\VRNLHM EÇGĸ QLVNLHM� 6WDURĺ\WQH PLW\ VLÛJDMÇ
ERZLHP GDOHNR SR]D OLWHUDWXUÛ� WHDWU� RSHUÛ� D QDZHW PX]\NÛ UR]U\ZNRZÇ
F]\ UHNODP\ SUH]HQWRZDQH QD XOLF\� $QW\N GDMH VLÛ WHĺ LGHQW\ӃNRZDÉ
Z NU\SWRQLPDFK ZVSµăF]HVQ\FK RSHUDFML ZRMVNRZ\FK L PLVML SROLW\F]Q\FK�
$QDOL]XMÇF WR ]DJDGQLHQLH� VSUµEXMÛ UR]ZDĺ\É� GODF]HJR QDZHW Z VIHU]H
SROLW\NL ʅ Z G]LDăDQLDFK ZRMVNRZ\FK L SU]HGVLÛZ]LÛFLDFK WDNW\F]Q\FK ʅ
SRV]XNXMHP\ Z]RUµZ ZěUµG VWDURĺ\WQ\FK EµVWZ L ERKDWHUµZ�
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@MSXJ ʅ QD@JSXV@BI@

0LFKDă .XFKDUVNL ʅ DEVROZHQW ӃORORJLL NODV\F]QHM Z ,QVW\WXFLH )LORORJLL
.ODV\F]QHM QD :\G]LDOH 3RORQLVW\NL 8: L NXOWXUR]QDZVWZD ʅ F\ZLOL]DFML
ěUµG]LHPQRPRUVNLHM Z ,QVW\WXFLH %DGDą ,QWHUG\VF\SOLQDUQ\FK ʌ$UWHV /LEH�
UDOHVʋ 8: �REHFQLH :\G]LDă ʌ$UWHV /LEHUDOHVʋ 8:�� 8F]Hą SURI� .DWDU]\Q\
0DUFLQLDN� 3RG MHM NLHUXQNLHP QDSLVDă SUDFH PDJLVWHUVNLH� ʌ48,' (67
&<17+,$" 7U]\ SUµE\ OHNWXU\ HOHJLL 3URSHUFMXV]Dʋ ������ RUD] ʌ.DWXOOXV
L -XZHQFMXV]� $QDOL]D L LQWHUSUHWDFMD Z\EUDQ\FK XWZRUµZ QHRWHU\NDʋ �������
-DNR GRNWRUDQW :\G]LDăX ʌ$UWHV /LEHUDOHVʋ Z SU]\JRWRZ\ZDQHM WDNĺH SRG
RSLHNÇ SURI� 0DUFLQLDN UR]SUDZLH GRNWRUVNLHM ʌ&LYLV 5RPDQXV F]\ FLYLV
$PRULV" .RQFHSFMD 5]\PLDQLQD Z HOHJLDFK 3URSHUFMXV]Dʋ DQDOL]XMH ZSă\Z
LGHDăX YLU YHUH 5RPDQXV QD NRQVWUXNFMÛ ERKDWHUD L ěZLDWD SU]HGVWDZLRQHJR
XWZRUµZ 3URSHUFMXV]D� -HJR JăµZQH ]DLQWHUHVRZDQLD QDXNRZH REHMPXMÇ
OLWHUDWXUÛ L SROLW\NÛ RNUHVX DXJXVWRZVNLHJR RUD] UHFHSFMÛ DQW\NX JUHFNR�
�U]\PVNLHJR Z NXOWXU]H QDMQRZV]HM� :\QLNL VZRLFK EDGDą Z W\P ]DNUHVLH
SU]HGVWDZLă P�LQ� SRGF]DV QDXNRZHJR VHPLQDULXP ʌ0HWDPRUIR]\ ERJµZ
L QDURG]LQ\ QRZRĺ\WQHM Z\REUDĸQLʋ� ]RUJDQL]RZDQHJR Z ���� URNX SU]H]
2ěURGHN %DGDą QDG (SRNÇ 6WDQLVăDZRZVNÇ Z 0X]HXP ĂD]LHQNL .UµOHZ�
VNLH Z :DUV]DZLH �UHIHUDW ʌ&]\ MHVWHěP\ ěZLDGNDPL PHWDPRUIR]\ PLWX
2YLGLXV�3RORQXV" 5HFHSFMD 2ZLGLXV]D Z NXOWXU]H SROVNLHM SR ���� URNXʋ��
:VSµăSURZDG]Lă VHNUHWDULDW QDXNRZ\ SURMHNWX 2XU 0\WKLFDO &KLOGKRRG���
&ODVVLFV DQG &KLOGUHQʇV /LWHUDWXUH %HWZHHQ (DVW 	 :HVW� ,QWHUHVXMH VLÛ
WDNĺH Z\NRU]\VW\ZDQLHP LQIRUPDW\NL Z SXEOLNRZDQLX Z\QLNµZ EDGDą RUD]
SRSXODU\]DFML QDXNL� 6W\SHQG\VWD 8QLZHUV\WHWX :DUV]DZVNLHJR� )XQGDFML
ʌ,QVW\WXW $UWHV /LEHUDOHVʋ RUD] 0LQLVWHUVWZD 1DXNL L 6]NROQLFWZD :\ĺ�
V]HJR� : ODWDFK ���� L ���� MDNR VW\SHQG\VWD 5]ÇGX :ăRVNLHJR RGE\ă
VWDĺH QDXNRZR�EDGDZF]H Z 8QLYHUVLW¢ GHJOL 6WXGL GL 3DGRYD SRG RSLHNÇ
SURI� *LRYDQQLHJR 5DYHQQ\�
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@MSXJ ʅ QD@JSXV@BI@

3DQHO ,,� Ĺ\ZH VăRZR DQW\NX

0DUWD $GDPVND L 'RURWD %D]\OF]\N
$QW\N Z UHNODPLH

'ODF]HJR SHUIXP\ ӃUP\ 9HUVDFH SDFKQÇ MDN (URV" &]\ ERJRZLH ROLPSLM�
VF\ PRJÇ ]DFKÛFLÉ QDV GR RV]F]ÛG]DQLD" &]\ ZDUWR Z\EUDÉ VLÛ QD SL]]Û
] 1HURQHP" : QDV]HM SUH]HQWDFML SU]HGVWDZLP\ Z\EUDQH UHNODP\� Z NWµ�
U\FK SRMDZLDMÇ VLÛ ZÇWNL ]DF]HUSQLÛWH ] NXOWXU\ DQW\F]QHM� 3RGHMPLHP\
SUµEÛ ]DQDOL]RZDQLD ELOOERDUGµZ RUD] SROVNLFK L ]DJUDQLF]Q\FK VSRWµZ
WHOHZL]\MQ\FK SRG NÇWHP UHFHSFML DQW\NX� =DVWDQRZLP\ VLÛ� MDNLH IXQNFMH
SHăQLÇ Z QLFK PRW\Z\ DQW\F]QH L GODF]HJR UHNODPRGDZF\ RUD] WZµUF\
UHNODP Z\NRU]\VWXMÇ RGQLHVLHQLD GR VWDURĺ\WQRěFL� FKRFLDĺ PRJăRE\ VLÛ
Z\GDZDÉ� ĺH GOD ZVSµăF]HVQ\FK RGELRUFµZ HSRND WD MHVW EDUG]R RGOHJăD�

Ҁ҂



@MSXJ ʅ QD@JSXV@BI@

0DUWD $GDPVND ʅ VWXGHQWND ,,, URNX VWXGLµZ , VWRSQLD QD NLHUXQNX NXOWX�
UR]QDZVWZR ʅ F\ZLOL]DFMD ěUµG]LHPQRPRUVND QD :\G]LDOH ʌ$UWHV /LEHUDOHVʋ
8:� :]LÛăD XG]LDă Z F]ÛěFL VWXGHQFNLHM SURMHNWX 2XU 0\WKLFDO &KLOGKRRG���
&ODVVLFV DQG &KLOGUHQʇV /LWHUDWXUH %HWZHHQ (DVW 	 :HVW� UHDOL]RZDQHJR
QD :\G]LDOH ʌ$UWHV /LEHUDOHVʋ 8: L ]ZLÇ]DQHJR ] UHFHSFMÇ DQW\NX Z OL�
WHUDWXU]H G]LHFLÛFHM� 2GE\ăD SUDNW\NL VWXGHQFNLH Z ,QVW\WXFLH 7HDWUDOQ\P
LP� =ELJQLHZD 5DV]HZVNLHJR� -HVW PLăRěQLF]NÇ NXOWXU\ L NXFKQL ZăRVNLHM� :
VHPHVWU]H OHWQLP URNX DNDGHPLFNLHJR ��������� VWXGLXMH ZH :ăRV]HFK� QD
/D 6DSLHQ]D ʅ 8QLYHUVLW¢ GL 5RPD� Z UDPDFK SURJUDPX (UDVPXV�

'RURWD %D]\OF]\N ʅ VWXGHQWND ,,, URNX VWXGLµZ , VWRSQLD QD NLHUXQNX
NXOWXUR]QDZVWZR ʅ F\ZLOL]DFMD ěUµG]LHPQRPRUVND QD :\G]LDOH ʌ$UWHV /LEH�
UDOHVʋ 8: RUD] , URNX PX]\NRORJLL Z ,QVW\WXFLH 0X]\NRORJLL 8:� 8NRąF]\ăD
3DąVWZRZÇ 6]NRăÛ 0X]\F]QÇ , 6WRSQLD QU � LP� 2VNDUD .ROEHUJD Z :DU�
V]DZLH� REHFQLH NRQW\QXXMH QDXNÛ QD ,, VWRSQLX Z $XWRUVNLHM 6]NROH 0X]\NL
5R]U\ZNRZHM L -D]]X LP� .U]\V]WRID .RPHG\ Z :DUV]DZLH� 3U]H] VLHGHP
ODW WUHQRZDăD WDQLHF QRZRF]HVQ\ Z ʌ(JXUUROD 'DQFH 6WXGLRʋ� 2G GZµFK ODW
SUDFXMH ] G]LHÉPL MDNR DQLPDWRUND ]DEDZ RUD] QDXF]\FLHOND WDąFD� : ����
URNX Z]LÛăD XG]LDă Z F]ÛěFL VWXGHQFNLHM SURMHNWX 2XU 0\WKLFDO &KLOGKRRG���
&ODVVLFV DQG &KLOGUHQʇV /LWHUDWXUH %HWZHHQ (DVW 	 :HVW� D WDNĺH RGE\ăD
SUDNW\NL Z 0X]HXP GOD ']LHFL Z 3DąVWZRZ\P 0X]HXP (WQRJUDӃF]Q\P Z
:DUV]DZLH� 3RGF]DV SLHUZV]HJR VHPHVWUX URNX DNDGHPLFNLHJR ���������
VWXGLRZDăD ZH :ăRV]HFK� QD /D 6DSLHQ]D ʅ 8QLYHUVLW¢ GL 5RPD Z UDPDFK
SURJUDPX (UDVPXV� : W\P F]DVLH RGE\ăD UµZQLHĺ SUDNW\NL Z $PEDVDG]LH
5]HF]\SRVSROLWHM 3ROVNLHM Z 5]\PLH�
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@MSXJ ʅ QD@JSXV@BI@

3DQHO ,,,� $QW\F]Q\ NOXF] GR QRZHJR ěZLDWD

6]\PRQ *UXGD
2GZRăDQLD GR ěZLDWD DQW\F]QHJR Z ʋ5HODFLRQHV RULJLQDOHVʊ

'RPLQJR 'H &KLPDOSDK¯QD

'RPLQJR GH &KLPDOSDK¯Q &XDXKWOHKXDQLW]LQ G]LDăDă Z 1RZHM +LV]SDQLL
Z SLHUZV]HM SRăRZLH ;9,, ZLHNX� %\ă XF]RQ\P KLVWRU\NLHP L KXPDQLVWÇ QD�
OHĺÇF\P GR OXGX 1DKXD� 1DMZDĺQLHMV]H G]LHăR &KLPDOSDK¯QD� ʌ5HODFLRQHV
RULJLQDOHVʋ� ]RVWDăR SRP\ěODQH MDNR NURQLND XQLZHUVDOQD� RSLVXMÇFD Z\GD�
U]HQLD RG VWZRU]HQLD ěZLDWD GR F]DVµZ ZVSµăF]HVQ\FK DXWRURZL� &HOHP
G]LHăD MHVW XPLHV]F]HQLH KLVWRULL UG]HQQ\FK OXGµZ ěURGNRZHJR 0HNV\NX
Z V]HUV]\P NRQWHNěFLH G]LHMµZ ěZLDWD� : WHNěFLH SRGMÛWR UµZQLHĺ SUµEÛ
GRNRQDQLD OHJLW\PL]DFML URG]LPHM NXOWXU\ DXWRUD L MHJR F]\WHOQLNµZ� PLPR MHM
SRJDąVNLFK NRU]HQL� &KLPDOSDK¯Q ]DU\VRZXMH DQDORJLÛ PLÛG]\ SUHNROXPELM�
VNLP 0HNV\NLHP D ěZLDWHP JUHFNR�U]\PVNLP� 3RVăXJXMH VLÛ SRSXODUQ\P Z
NXOWXU]H ZF]HVQRQRZRĺ\WQHM WRSRVHP V]ODFKHWQHJR SRJDQLQD� E\ GRZLHěÉ�
ĺH PLHV]NDąF\ 0H]RDPHU\NL PDMÇ SUDZR F]HUSDÉ ] NXOWXU\ VZRLFK SRJDą�
VNLFK SU]RGNµZ WDN VDPR MDN (XURSHMF]\F\� : VZRMHM SUH]HQWDFML SU]HGVWD�
ZLÛ L UR]ZLQÛ WH ]DJDGQLHQLD� RGZRăXMÇF VLÛ GR SU]\NăDGµZ ]DF]HUSQLÛW\FK
] NURQLNL�
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@MSXJ ʅ QD@JSXV@BI@

6]\PRQ *UXGD ʅ DEVROZHQW ӃORORJLL SROVNLHM �VSHFMDOQRěÉ OLWHUDWXUR]QD�
ZF]R�MÛ]\NR]QDZF]D� QD :\G]LDOH 3RORQLVW\NL 8: Z UDPDFK .ROHJLXP
0LÛG]\REV]DURZ\FK ,QG\ZLGXDOQ\FK 6WXGLµZ +XPDQLVW\F]Q\FK L 6SRăHF]�
Q\FK 8:� -HJR ]DLQWHUHVRZDQLD QDXNRZH VNXSLDMÇ VLÛ ZRNµă WU]HFK RE�
V]DUµZ� MÛ]\NR]QDZVWZD� NXOWXU\ L OLWHUDWXU\ HSRN GDZQ\FK� ]ZăDV]F]D
SµĸQHJR ěUHGQLRZLHF]D� UHQHVDQVX� D WDNĺH MÛ]\ND� NXOWXU\ RUD] KLVWRULL
OXGX 1DKXD ]H ěURGNRZHJR 0HNV\NX� 2EHFQLH GRNWRUDQW QD :\G]LDOH
ʌ$UWHV /LEHUDOHVʋ 8:� 7HPDW MHJR SUDF\ GRNWRUVNLHM ZLÇĺH VLÛ ] QDMVWDUV]\P
VăRZQLNLHP MÛ]\ND QDKXDWO� KLV]SDąVNLHJR L ăDFLQ\�
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@MSXJ ʅ QD@JSXV@BI@

3DQHO ,,,� $QW\F]Q\ NOXF] GR QRZHJR ěZLDWD

-RDQQD .ăRV
*RGQRěÉ L PHG\F\QD� F]\OL R F]\P EUHG]L 3HWURQLXV]

Z ZLHUV]X -DFND .DF]PDUVNLHJR

7UXGQR ZVND]DÉ SROVNLHJR DUW\VWÛ� NWµU\ Z WDN GXĺ\P VWRSQLX MDN -DFHN
.DF]PDUVNL EXGRZDă VZµM GRUREHN Z RSDUFLX R LQWHUWHNVWXDOQH QDZLÇ]DQLD
GR XWZRUµZ ] GDZQ\FK NXOWXU L HSRN� : ERJDW\P NRUSXVLH WZµUF]RěFL
.DF]PDUVNLHJR ]QDMG]LHP\ NLOND XWZRUµZ� Z NWµU\FK SRHWD RGGDMH JăRV
SRVWDFLRP ]QDQ\P ] NDUW OLWHUDWXU\ DQW\F]QHM� WDNLP MDN .DVDQGUD� .OHRSD�
WUD� 2ZLGLXV] F]\ 3HWURQLXV]� 0RMH Z\VWÇSLHQLH SRěZLÛFRQH EÛG]LH UHFHSFML
ĸUµGHă DQW\F]Q\FK Z ZLHUV]X SW� ʌ3HWURQLXV] EUHG]Lʋ ]DZDUW\P Z QDSLVD�
Q\P SU]H] .DF]PDUVNLHJR QD NUµWNR SU]HG ěPLHUFLÇ WRPLNX ʌ7XQHOʋ� 8WZµU
WHQ SRěZLÛFRQ\ MHVW SDPLÛFL SURIHVRUD $OIUHGD 5DFKDOVNLHJR� JGDąVNLHJR
LQWHOHNWXDOLVW\ L ]QDQHJR ]ZROHQQLND SUDZD GR HXWDQD]ML� NWµU\ VDP ʅ
Z ZLHNX �� ODW ʅ ]GHF\GRZDă VLÛ QD RGHEUDQLH VRELH ĺ\FLD�
6]XNDMÇF DQDORJLL GR V\WXDFML SU]\MDFLHOD� .DF]PDUVNL RSLVDă VFHQÛ VD�

PREµMVWZD 3HWURQLXV]D� ]QDQÇ PLăRěQLNRP DQW\NX ] ʌ5RF]QLNµZʋ 7DF\WD
����������� ]Dě Z Z\REUDĸQL SROVNLFK RGELRUFµZ NXOWXU\ REHFQÇ SU]HGH
ZV]\VWNLP G]LÛNL ʌ4XR YDGLVʋ +HQU\ND 6LHQNLHZLF]D� :LHUV] SU]\ELHUD
IRUPÛ SU]HGěPLHUWQHJR PRQRORJX DUELWUD HOHJDQFML� Z NWµU\P ]DZDUWH VÇ
UHӄHNVMH SRěZLÛFRQH NOXF]RZ\P GOD WHPDW\NL HXWDQD]ML� DXWRHXWDQD]ML L VD�
PREµMVWZD NDWHJRULRP� WDNLP MDN JRGQRěÉ RVRE\ OXG]NLHM Z REOLF]X ěPLHUFL
RUD] MHM UHODFMH ] VLăDPL ERVNLPL� ,VWRWQÇ UROÛ RGJU\ZD Z QLP UµZQLHĺ� SU]H�
MÛW\ ZSURVW ] 6LHQNLHZLF]RZVNLHJR ZL]HUXQNX 3HWURQLXV]D� PRW\Z HVWHW\�
]DFML ĺ\FLD RUD] ZDUWRěFLRZDQLD ]DFKRG]ÇF\FK Z QLP ]PLDQ SU]H] SU\]PDW
NDWHJRULL HVWHW\F]Q\FK�
: WRNX Z\VWÇSLHQLD GRNRQDP DQDOL]\ ZLHUV]D Z NRQWHNěFLH ĸUµGHă� QD

NWµU\FK ED]XMH MHJR WUHěÉ� 1DVWÛSQLH� SRVăXJXMÇF VLÛ WHNVWHP SR]ZDODMÇF\P
]JăÛELÉ ]QDMRPRěÉ ZVSµăF]HVQ\FK SRHFLH LQVSLUDFML GR QDSLVDQLD XWZRUX�
F]\OL NVLÇĺNÇ�Z\ZLDGHP ] 5DFKDOVNLP ]DW\WXăRZDQÇ ʌ0DWDGRU]\ L HXWDQD�
ěFLʋ ������� SU]\MU]Û VLÛ� Z MDNL VSRVµE .DF]PDUVNL SRG PDVNÇ UR]ZDĺDą
DQW\F]QHJR ERKDWHUD SUH]HQWXMH SUREOHPDW\NÛ NOXF]RZÇ GOD PRUDOQ\FK GH�
EDW ] ZăDVQHM HSRNL� WR MHVW SUREOHPDW\NÛ GREURZROQHM ěPLHUFL� UR]XPLDQHM
MDNR SU]HMDZ DXWRQRPLL F]ăRZLHND L Z\UD] QLH]JRG\ QD RWDF]DMÇF\ JR ěZLDW�
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@MSXJ ʅ QD@JSXV@BI@

-RDQQD .ăRV ʅ DEVROZHQWND NXOWXUR]QDZVWZD ʅ F\ZLOL]DFML ěUµG]LHPQR�
PRUVNLHM L ӃORORJLL NODV\F]QHM Z UDPDFK .ROHJLXP 0LÛG]\REV]DURZ\FK
,QG\ZLGXDOQ\FK 6WXGLµZ +XPDQLVW\F]Q\FK L 6SRăHF]Q\FK 8:� XF]HQQLFD
SURI� .DWDU]\Q\ 0DUFLQLDN� 6W\SHQG\VWND 5]ÇGX 5HSXEOLNL :ăRVNLHM ʅ RG�
E\ăD VWDĺ EDGDZF]\ Z 8QLYHUVLW¢ GL %RORJQD� :VSµăSURZDG]LăD VHNUHWD�
ULDW QDXNRZ\ SURMHNWX 2XU 0\WKLFDO &KLOGKRRG��� &ODVVLFV DQG &KLOGUHQʇV
/LWHUDWXUH %HWZHHQ (DVW 	 :HVW� $NWXDOQLH� MDNR ODXUHDWND SURJUDPX
'LDPHQWRZ\ *UDQW 0LQLVWHUVWZD 1DXNL L 6]NROQLFWZD :\ĺV]HJR� Z UDPDFK
VWXGLµZ GRNWRUDQFNLFK QD :\G]LDOH ʌ$UWHV /LEHUDOHVʋ 8:� SUDFXMH QDG
SURMHNWHP SRěZLÛFRQ\P ]DVWRVRZDQLX VăRZQLFWZD ] SROD VHPDQW\F]QHJR
SORWNL L SRJăRVNL Z WZµUF]RěFL &\FHURQD� ,QWHUHVXMH VLÛ UµZQLHĺ UHFHSFMÇ
DQW\NX Z NXOWXU]H ZVSµăF]HVQHM� -HVW OLFHQFMRQRZDQÇ SU]HZRGQLF]NÇ SR
:DUV]DZLH�
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@MSXJ ʅ QD@JSXV@BI@

3DQHO ,,,� $QW\F]Q\ NOXF] GR QRZHJR ěZLDWD

0DUFLQ *RVWNRZVNL
0LW L FLHUSLHQLH Z PX]\FH KHDY\PHWDORZHM

$UFKHW\S\ ZSLVDQH Z PLW R 'HGDOX L ,NDU]H V\PEROL]XMÇ VSRQWDQLF]QRěÉ�
OHNNRP\ěOQH SUDJQLHQLH VSHăQLHQLD PDU]Hą RUD] JRU]NÇ SRUDĺNÛ� 2SRZLHěÉ
R FKăRSFX� NWµU\ QLH EDă VLÛ PDU]\É� E\ăD LQVSLUDFMÇ GOD ZLHOX G]LHă OL�
WHUDFNLFK� PDODUVNLFK L PX]\F]Q\FK� 5µZQLHĺ REHFQLH ]HVSRă\ KHDY\PH�
WDORZH� WDNLH MDN ,URQ 0DLGHQ� /DLU RI WKH 0LQRWDXU F]\ 9LUJLQ 6WHHOH�
FKÛWQLH RGZRăXMÇ VLÛ GR WHJR DQW\F]QHJR PRW\ZX� ]ZLÇ]DQHJR ] WUDQVJUHVMÇ
L ăDPDQLHP QRUP� NWµUH ,NDU RGU]XFLă� Z]QRV]ÇF VLÛ SRQDG Z\]QDF]RQÇ
JUDQLFÛ QLHED� 3RSU]H] RVWUH ULӂ\ JLWDURZH L FKDUDNWHU\VW\F]Q\ PRFQ\
ZRNDO ZVSµăF]HěQL PX]\F\ Z\UDĺDMÇ SURWHVW SU]HFLZNR XVWDORQHPX SR�
U]ÇGNRZL� 0DNLMDĺ L VWURMH DUW\VWµZ RUD] DWPRVIHUD SDQXMÇFD QD IHVWLZDODFK
L NRQFHUWDFK QDZLÇ]XMÇ SU]\ W\P GR NDUQDZDăRZHJR RGZUµFHQLD UµO� SU]H]
FR VWDMÇ VLÛ SHZQÇ IRUPÇ NU\W\NL SU]\MÛW\FK QRUP ]DFKRZDą�
8ZDJÛ EDGDF]\ WHJR JDWXQNX PX]\F]QHJR ]ZUDFD SRSXODUQRěÉ VFHQ

FLHUSLHQLD Z WHOHG\VNDFK� ]ZLÇ]DQ\FK WDNĺH ] NDUÇ� MDNÇ VSRWNDăD Z PL�
FLH ,NDUD� .OXF]HP GR ]UR]XPLHQLD ZVSRPQLDQ\FK ]MDZLVN PRĺH RND]DÉ
VLÛ VSRMU]HQLH QD QLH ] SHUVSHNW\Z\ DQWURSRORJLL ZLGRZLVN� :HGăXJ 0L�
FKHOD )RXFDXOW XZDOQLDQLH SU]HPRF\ VWDMH VLÛ VSHNWDNOHP� SU]\SRPLQD�
MÇF\P VFHQ\ NDĸQL L PDVDNU\ Z ;9,,, L ;,;�ZLHF]QHM (XURSLH� &]\ WH]Û
EDGDF]D PRĺQD RGQLHěÉ GR VFHQ\ KHDY\PHWDORZHM" 3UµEÛ RGSRZLHG]L QD
WR S\WDQLH SRGHMPÛ Z VZRMHM SUH]HQWDFML�
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@MSXJ ʅ QD@JSXV@BI@

0DUFLQ *RVWNRZVNL ʅ DEVROZHQW DUFKHRORJLL QD 8: L KLVWRULL QD 8.6:
Z :DUV]DZLH� -HVW UµZQLHĺ VWXGHQWHP , URNX VWXGLµZ ,, VWRSQLD QD NLHUXQNX
NXOWXUR]QDZVWZR ʅ F\ZLOL]DFMD ěUµG]LHPQRPRUVND QD :\G]LDOH ʌ$UWHV /LEH�
UDOHVʋ 8:� : ���� URNX VWXGLRZDă Z +LV]SDQLL� QD 8QLYHUVLGDG GH *UDQDGD�
Z UDPDFK SURJUDPX (UDVPXV� : ODWDFK ����ʅ���� EUDă XG]LDă Z EDGD�
QLDFK DUFKHRORJLF]Q\FK SURZDG]RQ\FK Z :DUV]DZLH� P�LQ� Z UH]\GHQFML
NUµOHZVNLHM Z :LODQRZLH� ĂD]LHQNDFK .UµOHZVNLFK L QD 3ODFX -µ]HID 3LăVXG�
VNLHJR� 3RQDGWR SUDFRZDă QD ZLHOX LQQ\FK VWDQRZLVNDFK DUFKHRORJLF]Q\FK
Z 3ROVFH L ]D JUDQLFÇ� Z *UX]ML� +LV]SDQLL� /LEDQLH� 8NUDLQLH L QD &\SU]H�
:VSµă]DăRĺ\FLHO JUXS\ UHNRQVWUXNFML KLVWRU\F]QHM $UNRQD� : UDPDFK MHM
G]LDăDOQRěFL RUJDQL]RZDă IHVWLZDOH ěUHGQLRZLHF]QH� Z\NăDG\ L OHNFMH ʌĺ\�
ZHM KLVWRULLʋ� PDMÇFH QD FHOX SRSXODU\]DFMÛ ZLHG]\ QD WHPDW ZF]HVQHJR
ěUHGQLRZLHF]D� &]ăRQHN RUJDQL]DFML VWXGHQFNLHM (UDVPXV 6WXGHQW 1HWZRUN
8.6: RUD] XF]HVWQLN SURJUDPX 0HQWRU� &]ăRQHN VWXGHQFNLFK Nµă QDXNR�
Z\FK ʌ.1$Ěʋ� ʌ:RGRORWʋ L ʌ+DQ]Dʋ Z ,QVW\WXFLH $UFKHRORJLL 8: RUD]
6HNFML 0HGLHZLVW\F]QHM .RăD 1DXNRZHJR 6WXGHQWµZ +LVWRULL 8.6:� 2G
ZLHOX ODW JUD QD SHUNXVML Z ]HVSRăDFK URFNRZ\FK L MHVW LQVWUXNWRUHP WHDWUX
DPDWRUVNLHJR� 3DVMRQDW KLVWRULL� ROEU]\PLÇ VDW\VIDNFMÛ SU]\QRVL PX G]LHOH�
QLH VLÛ VZRLPL ]DLQWHUHVRZDQLDPL ] QDMPăRGV]\PL� 2G ���� URNX QDXF]\FLHO
KLVWRULL Z SROVNR�DQJLHOVNLHM V]NROH (GLVRQ� -HJR ]DLQWHUHVRZDQLD QDXNRZH
WR V]HURNR SRMÛW\ KDQGHO Z EDVHQLH 0RU]D ĚUµG]LHPQHJR Z GRELH NUXFMDW�
KLVWRULD JRVSRGDUF]D .UµOHVWZD *UDQDG\� KLVWRULD 5HSXEOLNL *HQXL RUD]
KLVWRULD RELHJX PRQHW DUDEVNLFK ZH ZF]HVQRěUHGQLRZLHF]QHM (XURSLH�
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@MSXJ ʅ QD@JSXV@BI@

3DQHO ,9� $QW\N QD UR]GURĺX

$QQD *HEDXHU
+HUDNOHV QD UR]GURĺX� 2GZLHF]QH SUDJQLHQLH V]F]ÛěFLD

: 9 ZLHNX S�Q�H� V]F]HJµOQH ]DLQWHUHVRZDQLH VRӃVWµZ Z]EXG]Dă\ SUR�
EOHP\ HW\F]QH� :DUXQNLHP VXNFHVX L V]F]ÛěFLD MHGQRVWNL �RE\ZDWHOD�
Z JUHFNLHM SROLV E\ăR SRZRG]HQLH QD DJRU]H� ]JURPDG]HQLX L Z VÇGDFK�
D ]DWHP ʌNDULHUD VSRăHF]QDʋ� 3U]HG G]LDăDMÇF\PL QLH EH] SRZRGX ZµZ�
F]DV VRӃVWDPL SRMDZLăR VLÛ ZLÛF ]DGDQLH RNUHěOHQLD VSHF\ӃNL SRVWÛSRZD�
QLD GREUHJR� D MHGQRF]HěQLH JZDUDQWXMÇFHJR VXNFHV� 7R VSUDZLăR� ĺH LFK
HW\ND SU]\EUDăD FKDUDNWHU ]GHF\GRZDQLH XW\OLWDUQ\� F]HJR ěZLDGHFWZHP
MHVW RSUDFRZDQ\ SU]H] 3URGLNRVD ] .HRV PLW R +HUDNOHVLH QD UR]GURĺX�
3URGLNRV RSRZLDGD R W\P� MDN +HUDNOHV� ZNUDF]DMÇF Z GRURVăRěÉ� XGDă VLÛ

Z PLHMVFH� JG]LH PµJă E\É VDP� E\ SU]HP\ěOHÉ VZRMH ĺ\FLH L VWDZLDQH VRELH
FHOH RUD] GRNRQDÉ EU]HPLHQQHJR Z VNXWNL Z\ERUX PRUDOQHJR� : WHM VZRLVWHM
SXVWHOQL RGZLHG]Lă\ PăRG]LXWNLHJR KHURVD GZLH NRELHW\ QLH]Z\NăHM SLÛNQR�
ěFL� -HGQD ] QLFK E\ăD VNURPQD L SRZěFLÇJOLZD� GUXJD QDWRPLDVW FHFKRZDăD
VLÛ Z\]\ZDMÇFÇ ZUÛF] XURGÇ L ]XFKZDăRěFLÇ� 3LHUZV]D QRVLăD LPLÛ $UHW«
L V\PEROL]RZDăD FQRWÛ� GUXJD QD]\ZDăD VLÛ .DN¯D L E\ăD V\PEROLF]Q\P
Z\REUDĺHQLHP Z\VWÛSNX L ]HSVXFLD�
&]ăRZLHN ]DZV]H GÇĺ\ GR V]F]ÛěFLD ʅ MHVW WR FHO ZSLVDQ\ Z MHJR QD�

WXUÛ� 2EHFQLH ]PLHQLă VLÛ MHG\QLH MÛ]\N� NWµU\P Z\UDĺDP\ RZR SUDJQLHQLH�
L UHDOLD� Z MDNLFK SU]\V]ăR QDP MH VSHăQLDÉ� 0LW R +HUDNOHVLH QD UR]�
GURĺX SUH]HQWXMH GZLH PRĺOLZH GURJL� NWµU\PL PRĺQD RVLÇJQÇÉ V]F]ÛěFLH�
2GQRV]ÇF VLÛ GR WHJR PLWX� Z VZRLP Z\VWÇSLHQLX FKFLDăDE\P ]ZUµFLÉ
XZDJÛ QD UµĺQLFH L SRGRELHąVWZD SRPLÛG]\ XW\OLWDU\]PHP MDNR SRVWDZÇ
RELHUDQÇ Z VWDURĺ\WQRěFL L ZVSµăF]HěQLH� 3RQDGWR PDP ]DPLDU UR]ZDĺ\É�
MDNL FKDUDNWHU PLDăR V]F]ÛěFLH� GR NWµUHJR GÇĺ\ă F]ăRZLHN DQW\NX� D MDN
UR]XPLH VLÛ V]F]ÛěFLH� GR NWµUHJR GÇĺ\P\ REHFQLH�
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$QQD *HEDXHU ʅ VWXGHQWND ӃOR]RӃL L NXOWXUR]QDZVWZD ʅ F\ZLOL]DFML ěUµG�
]LHPQRPRUVNLHM Z UDPDFK .ROHJLXP 0LÛG]\REV]DURZ\FK ,QG\ZLGXDOQ\FK
6WXGLµZ +XPDQLVW\F]Q\FK L 6SRăHF]Q\FK 8: RUD] ӃORORJLL ZăRVNLHM 8$0
Z 3R]QDQLX� 3DVMRQDWND OLWHUDWXU\ �]ZăDV]F]D GDZQHM� L ӃOR]RӃL RUD] ]D�
JRU]DăD PLăRěQLF]ND JµU� ] NWµU\FK SRFKRG]L� :]LÛăD XG]LDă Z F]ÛěFL VWX�
GHQFNLHM SURMHNWX 2XU 0\WKLFDO &KLOGKRRG��� &ODVVLFV DQG &KLOGUHQʇV /LWHUD�
WXUH %HWZHHQ (DVW 	 :HVW� 8F]HVWQLF]ND SURJUDPX 0267� 6W\SHQG\VWND
0LDVWD 3R]QDQLD� 2WU]\PDăD UµZQLHĺ VW\SHQGLXP 5HNWRUD 8QLZHUV\WHWX
:DUV]DZVNLHJR�
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@MSXJ ʅ QD@JSXV@BI@

3DQHO ,9� $QW\N QD UR]GURĺX

=RӃD *µUND
2G 0DUDWRQX GR 6SDUWDWKORQX�

F]\OL KLVWRULD ELHJX PDUDWRąVNLHJR

&KFLDăDE\P ]DSURVLÉ VăXFKDF]\ QD SU]HELHĺNÛ SU]H] FLHNDZÇ KLVWRULÛ
ELHJX PDUDWRąVNLHJR� ]ZDQHJR WHĺ NUµOHZVNLP G\VWDQVHP� 3U]HěOHG]LP\�
MDN NV]WDăWRZDă VLÛ RQ QD SU]HVWU]HQL G]LHMµZ� D WDNĺH ]REDF]\P\� MDN
Z\JOÇGD MHJR ZVSµăF]HVQD UHFHSFMD� 3XQNWHP VWDUWRZ\P EÛG]LH GOD QDV
RF]\ZLěFLH KLVWRU\F]QR�OHJHQGDUQ\ SUHFHGHQV ʅ Vă\QQ\� GUDPDW\F]Q\ ELHJ
JUHFNLHJR SRVăDąFD� 1D SLHUZV]\P RGFLQNX SU]\MU]\P\ VLÛ EOLĺHM Z]PLDQ�
NRP R W\P HSL]RG]LH ]DZDUW\P Z G]LHăDFK Z\EUDQ\FK DXWRUµZ �NROHMQR�
+HURGRWD� 3OXWDUFKD� /XNLDQD�� 3U]HDQDOL]XMHP\ UµĺQLFH SRPLÛG]\ SRV]F]H�
JµOQ\PL ZHUVMDPL� MHGQRF]HěQLH QLH SRPLMDMÇF ]DVDGQLF]\FK SRGRELHąVWZ�
WDNLFK MDN PLHMVFH VWDUWX �0DUDWRQ�� RNROLF]QRěFL KLVWRU\F]QH �ELWZD ] 3HU�
VDPL� L RVRED WDMHPQLF]HJR ELHJDF]D� .ROHMQH NLORPHWU\ GRSURZDG]Ç QDV
GR ;,; ZLHNX L VZRLVWHJR UHQHVDQVX ]DUµZQR PRW\ZX PDUDWRąVNLHJR� MDN
L VDPHJR ELHJX� 7R ZăDěQLH Z W\P RNUHVLH RGUDG]D VLÛ ]DLQWHUHVRZDQLH
OHJHQGÇ R G]LHOQ\P SRVăDąFX� :LHOX DXWRUµZ ]DF]\QD ZµZF]DV VLÛJDÉ SR
WHQ PRW\Z� SU]HNV]WDăFDMÇF JR Z VZRLFK XWZRUDFK �QS� .RUQHO 8MHMVNL� L UR]�
SRZV]HFKQLDMÇF �QS� 5REHUW %URZQLQJ�� -HGQRF]HěQLH VFK\ăHN ;,; ZLHNX
VWDQRZL PRPHQW� Z NWµU\P QDURG]Lă VLÛ PDUDWRQ� MDNLP ]QDP\ JR REHFQLH�
2VWDWQLH NLORPHWU\ QDV]HJR ELHJX SRSURZDG]Ç QDV SU]H] ;; ZLHN ʅ

RNUHV UR]ZRMX PDUDWRQX MDNR G\VF\SOLQ\ VSRUWRZHM� D WDNĺH MHJR QLHE\ZD�
ăHM SRSXODU\]DFML� NWµUHM HIHNW\ ]DXZDĺDP\ UµZQLHĺ L G]Lě� :ELHJDMÇF QD
PHWÛ� SU]HěOHG]LP\ ED]XMÇFH QD PDUDWRąVNLP WRSRVLH SRGDQLH R 'DPRQLH
L 3\WLDV]X RUD] MHJR SU]HWZRU]HQLD �QS� ʌ+DVKLUH 0HURVXʋ 2VDPX 'D]DL��
: WHQ VSRVµE SU]HNRQDP\ VLÛ� ĺH ]DUµZQR DQW\F]QD KLVWRULD� MDN L ]DLQVSL�
URZDQH SU]H] QLÇ G]LHăD OLWHUDFNLH WZRU]Ç SDUDOHOÛ ] HZROXFMÇ PDUDWRQX� 3R
SU]HNURF]HQLX OLQLL PHW\ QDGHMG]LH SRUD QD SRGVXPRZDQLH ELHJX L SU]HE\WHM
SRGF]DV QLHJR GURJL�
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=RӃD *µUND ʅ ӃORORJ NODV\F]QD� VWXGHQWND OLQJZLVW\NL VWRVRZDQHM 8:�
GRNWRUDQWND QD :\G]LDOH ʌ$UWHV /LEHUDOHVʋ 8:� -HM ]DLQWHUHVRZDQLD REHM�
PXMÇ� ]MDZLVNR ZVFKRGQLRFKU]HěFLMDąVNLHJR V]DOHąVWZD FKU\VWXVRZHJR
Z %L]DQFMXP L QD 5XVL� D WDNĺH SUµE\ RGV]XNDQLD DQDORJLF]Q\FK ]MD�
ZLVN Z ěZLHFLH ]DFKRGQLRFKU]HěFLMDąVNLP� NLQR DXWRUVNLH ]H V]F]HJµOQ\P
XZ]JOÛGQLHQLHP WZµUF]RěFL $QGULHMD 7DUNRZVNLHJR� WăXPDF]HQLD V\PXOWD�
QLF]QH L XG]LDă Z ELHJDFK GăXJRG\VWDQVRZ\FK� 8F]HVWQLF]\ăD UµZQLHĺ Z F]Û�
ěFL VWXGHQFNLHM SURMHNWX 2XU 0\WKLFDO &KLOGKRRG��� &ODVVLFV DQG &KLOGUHQʇV
/LWHUDWXUH %HWZHHQ (DVW 	 :HVW�
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3DQHO ,9� $QW\N QD UR]GURĺX

9LNWRU\LD %DUWVHYLFK
'URJD GR +DGHVX

7HPDWHP SUH]HQWDFML EÛG]LH RVWDWQLD GURJD Z ĺ\FLX F]ăRZLHND ʅ WD�
NWµUÇ SU]HFKRG]LP\ SRG NRQLHF HJ]\VWHQFML QD ]LHPL� SRGUµĺ GR +DGHVX�
0DP ]DPLDU SRND]DÉ� ĺH PRW\Z Z\SUDZ\ GR ěZLDWD ]PDUă\FK MHVW ZFLÇĺ
ĺ\Z\ Z G]LVLHMV]HM NXOWXU]H DXGLRZL]XDOQHM� &]DVHP MHGQDN QLH MHVWHěP\
ěZLDGRPL WHJR� ĺH MHVW WR W\ONR QRZD RGVăRQD GREU]H ]QDQHM PLWRORJLF]QHM
GURJL� :ăDěQLH ] WHJR SRZRGX� SR SU]HGVWDZLHQLX VWDURĺ\WQHM ZL]ML SRG�
]LHPL� MDNR SU]\NăDGDPL SRVăXĺÛ VLÛ NLONRPD SRSXODUQ\PL ӃOPDPL� Z NWµU\FK
REHFQRěÉ WHJR DQW\F]QHJR PRW\ZX QLH GOD ZV]\VWNLFK MHVW RF]\ZLVWD ʅ
EÛGÇ WR� ʌ3LUDFL ] .DUDLEµZʋ� ʌ8SLµU Z RSHU]Hʋ RUD] ʌ+DUU\ 3RWWHU L NDPLHą
ӃOR]RӃF]Q\ʋ� 1D SRGVWDZLH W\FK SURGXNFML� ZLHONLFK KLWµZ Z VNDOL JOREDOQHM�
SU]HGVWDZLÛ FKDUDNWHU\VW\F]Q\ GOD NXOWXU\ ZVSµăF]HVQHM ZL]HUXQHN +D�
GHVD L MHJR NUµOHVWZD� &]\ ERJD SRG]LHPL PRĺQD RV]XNDÉ" ,OX SRVWDFLRP
]QDQ\P ] PLWRORJLL XGDăR VLÛ ]HMěÉ GR ]DěZLDWµZ L VWDPWÇG ZUµFLÉ" &]\
XGDMH VLÛ WR UµZQLHĺ ZVSµăF]HVQ\P ERKDWHURP NXOWXU\ PDVRZHM"
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9LNWRU\LD %DUWVHYLFK ʅ XURG]LăD VLÛ Z *URGQLH QD %LDăRUXVL� JG]LH XNRą�
F]\ăD 3ROVNÇ 6]NRăÛ QU ��� : ���� URNX Z\MHFKDăD GR /XEOLQD� DE\ RGE\É
NXUV SU]\JRWRZDZF]\ Z &HQWUXP -Û]\ND L .XOWXU\ 3ROVNLHM GOD &XG]R�
]LHPFµZ SU]\ 80&6� 2EHFQLH VWXGHQWND ,,, URNX VWXGLµZ , VWRSQLD QD
NLHUXQNX NXOWXUR]QDZVWZR ʅ F\ZLOL]DFMD ěUµG]LHPQRPRUVND QD :\G]LDOH
ʌ$UWHV /LEHUDOHVʋ 8:� ,QWHUHVXMH VLÛ PLWRORJLÇ VWDURĺ\WQHM *UHFML L GDZQ\PL
ZLHU]HQLDPL� -HM RVWDWQLH EDGDQLD SRěZLÛFRQH E\ă\ JHQH]LH L SUDNW\NRP
NDUDQLD F]DURZQLF Z ěUHGQLRZLHF]QHM (XURSLH� /XEL F]\WDÉ IDQWDVW\NÛ L OL�
WHUDWXUÛ SU]\JRGRZÇ� D ZROQ\ F]DV SRěZLÛFD VSDFHURZDQLX� =QD MÛ]\N
URV\MVNL� ELDăRUXVNL L SROVNL� 1D VWXGLDFK XF]\ VLÛ VWDURJUHFNLHJR� ăDFLQ\
L KLV]SDąVNLHJR�
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3DQHO ,9� $QW\N QD UR]GURĺX

-XVW\QD .DQWRURZLF]
)DWXP Z DQW\NX L G]Lě

)DWXP WR SRMÛFLH� NWµUH� FKRÉ ]URG]LăR VLÛ Z VWDURĺ\WQRěFL� MHVW ZFLÇĺ
REHFQH Z QDV]HM NXOWXU]H� 0RĺQD ZVND]DÉ ZLHOH SU]\NăDGµZ DQW\F]Q\FK
RSRZLHěFL R RNUXWQ\P SU]H]QDF]HQLX� NWµUHJR QLNW QLH MHVW Z VWDQLH XQLNQÇÉ�
-HGQÇ ] SRVWDFL� NWµUD GRěZLDGF]\ăD IDWXP L FLHUSLDăD ] SRZRGX ]DSODQR�
ZDQHJR SU]H] 0RMU\ ORVX� MHVW (G\S� : VZRLP Z\VWÇSLHQLX SRGHMPÛ SUµEÛ
UR]ZDĺHQLD NLONX NOXF]RZ\FK S\WDą� NWµUH SRMDZLDMÇ VLÛ SRGF]DV DQDOL]\
PLWX (G\SD� 1D LOH MHJR FLHUSLHQLH E\ăR ]DZLQLRQH" &]\ PµJă XQLNQÇÉ
SU]H]QDF]HQLD" &]\P E\ăR GOD QLHJR� D F]\P GOD QDV MHVW IDWXP" 7R SRMÛFLH
PLW\F]QH F]\ PRĺH U]HF]\ZLVWRěÉ"
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-XVW\QD .DQWRURZLF] ʅ XNRąF]\ăD VWXGLD , VWRSQLD QD NLHUXQNX NXOWXUR�
]QDZVWZR ʅ F\ZLOL]DFMD ěUµG]LHPQRPRUVND QD :\G]LDOH ʌ$UWHV /LEHUDOHVʋ
8:� UHDOL]XMÇF ZăRVNR�IUDQFXVNÇ ěFLHĺNÛ SURJUDPRZÇ� 2EHFQLH MHVW VWX�
GHQWNÇ ,, URNX VWXGLµZ PDJLVWHUVNLFK QD W\P NLHUXQNX� D ]DUD]HP XF]HQQLFÇ
,,, URNX 3DąVWZRZHM 6]NRă\ 0X]\F]QHM ,, VWRSQLD LP� )U\GHU\ND &KRSLQD
Z :DUV]DZLH QD :\G]LDOH :RNDOQ\P� Z 6HNFML ĚSLHZX 6RORZHJR� : VHPH�
VWU]H ]LPRZ\P URNX DNDGHPLFNLHJR ������� Z UDPDFK SURJUDPX (UDVPXV
VWXGLRZDăD ZH :ăRV]HFK� QD /D 6DSLHQ]D ʅ 8QLYHUVLW¢ GL 5RPD�
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@MSXJ ʅ QD@JSXV@BI@

3RND] WDąFD RULHQWDOQHJR
7DQLHF RULHQWDOQ\ ]QDQ\ MHVW JăµZQLH SRG ZSURZDG]RQÇ SU]H] (XUR�

SHMF]\NµZ QD]ZÇ ʌWDQLHF EU]XFKDʋ� NWµUD MHVW QLHSUDZLGăRZD� : NUDMDFK
DUDEVNLFK MHVW RQ ERZLHP QD]\ZDQ\ UDNV VKDUNL� F]\OL ��WDQLHF ZVFKRGQLʋ�
ZăDěQLH ��WDQLHF RULHQWDOQ\ʋ� -HVW RQ ĺ\ZÇ V]WXNÇ� NWµUD FLÇJOH HZROXXMH�
2EHFQLH WDQLHF RULHQWDOQ\ QLH PD QLF ZVSµOQHJR ] W\P� NWµU\ LVWQLDă
Z VWDURĺ\WQ\P (JLSFLH� 3RSXODUQH G]Lě IRUP\ Z\ZRG]Ç VLÛ ] ;; ZLHNX�
NLHG\ WR QDVWÇSLăR SRăÇF]HQLH WUDG\F\MQ\FK WDąFµZ DUDEVNLFK ] WDąFHP
NODV\F]Q\P� 1LH PD WHĺ SRZV]HFKQLH X]QDQHJR NDQRQX WDąFD RULHQWDOQHJR�
:V]\VWNR ]DOHĺ\ RG WDQFHUNL RUD] RG WUDG\FML NUDMX� Z NWµU\P RQD ĺ\MH�
L VSRVREX� Z MDNL Z\UDĺD VLÛ DUW\VW\F]QLH�
,VWQLHMH EDUG]R ZLHOH RGPLDQ WDąFD RULHQWDOQHJR� =D]Z\F]DM X]QDMH VLÛ

QDVWÛSXMÇF\ SRG]LDă� NODV\F]Q\ WDQLHF HJLSVNL �QS� PHJDQVH� WDUDE ʅ VWZR�
U]RQH QD SRWU]HE\ NRQNXUVRZH (XURS\�� VW\O ]ăRWHM HU\ �ODWD ��� L ��� ;;
ZLHNX�� NODV\F]Q\ WDQLHF WXUHFNL� GUXP VROR� IRONORU �QS� VDLGL ] ODVNÇ OXE
EH]� IHOODKL� NKDOHHJ\� PHOD\D OHӂ� RUD] UµĺQHJR URG]DMX IX]MH� 7DQFHUNL� Z
]DOHĺQRěFL RG Z\EUDQHJR URG]DMX WDąFD� Xĺ\ZDMÇ UµĺQ\FK UHNZL]\WµZ� 6Ç
WR SU]HZDĺQLH ODVNL �SU]\ VDLGL�� VNU]\GăD ,]LV �SU]HZDĺQLH SU]\ SRND]DFK
W\SX VKRZ�� VDJJDW\ �LQDF]HM ]LOOLV\ ʅ PDăH WDOHU]\NL SRWRF]QLH QD]\ZDQH
DUDEVNLPL NDVWDQLHWDPL� Z\NRU]\VW\ZDQH QS� SU]\ GUXP VROR�� ZRDOH �NOD�
V\ND� PHJDQVH� VKRZ� RUD] IDQ YHLOH �VKRZ��

3RND]�
ʏ &]ÛěÉ ,� .ODV\ND ʅ WDąF]RQD GR W\SRZHM PX]\NL HJLSVNLHM� 6NăDGD
VLÛ ] ZHMěFLD� UR]ZLQLÛFLD WHPDWX� NUµWNLHJR ZWUÇFHQLD GUXP VROR�
ZHJR RUD] ӃQDăX� &KRUHRJUDӃD� VăRGND� G]LHZF]ÛFD� DOH WDNĺH EDUG]R
NRELHFD�

ʏ &]ÛěÉ ,,� 6KRZ�IX]MD ʅ SRăÇF]HQLH SU]H] WDQFHUNÛ EOLVNLFK MHM VHUFX
VW\OµZ WDQHF]Q\FK L PX]\F]Q\FK� : WHM F]ÛěFL ]RVWDQLH ]DSUH]HQ�
WRZDQD RU\JLQDOQD IX]MD WDąFD JUHFNLHJR ŽƠƑƪƝƤƟƭƣƚƑ �EDMGXV]ND�
] WDąFHP DUDEVNLP �]DUµZQR NODV\F]Q\P� MDN L IRONORUHP�� (IHNWHP
WHJR SRăÇF]HQLD MHVW EDUG]R FLHNDZD� ZHVRăD L NRNLHWHU\MQD FKRUH�
RJUDӃD XăRĺRQD GR PX]\NL JUHFNLHM� 7DQLHF MHVW V]WXNÇ� NWµUD ăÇF]\�
F]HPX ZLÛF W\FK GZµFK QXUWµZ QLH ]ZLÇ]DÉ Z KDUPRQLMQÇ FDăRěÉ" ʅ
WDN SRP\ěODăD L WDN ]URELăD DUW\VWND�
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$XWRUNÇ L Z\NRQDZF]\QLÇ REX FKRUHRJUDӃL MHVW $JQLHV]ND 0DFLHMHZVND ʅ
VWXGHQWND QDV]HJR :\G]LDăX L Z\VWÛSXMÇFD WDQFHUND�

3ODXGLWH� R VSHFWDWRUHV�

3LHěQL VWDURJUHFNLH

6WDURĺ\WQL *UHF\ QLH SRVăXJLZDOL VLÛ ]DSLVHP QXWRZ\P� NWµU\ P\ VWRVX�
MHP\ REHFQLH� =RVWDă RQ Z\P\ěORQ\ GRSLHUR Z ěUHGQLRZLHF]X� 6NÇG ZLÛF
]QDP\ PHORGLÛ L VWUXNWXUÛ DQW\F]Q\FK XWZRUµZ" ,FK QRWDFMÇ PX]\F]QÇ ʅ
]DUµZQR SDUWLL ZRNDOQHM� MDN L LQVWUXPHQWDOQHM ʅ E\ă DOIDEHW� ']LÛNL WHPX
U\WP UHNRQVWUXXMHP\ QD SRGVWDZLH LORF]DVX VDPRJăRVHN� ]Dě RGF]\WDQLH
PHORGLL XăDWZLD QDP WUDNWDW $O\SLRVD� NWµU\ VSLVDă ]DVDG\ IXQNFMRQRZDQLD
PX]\NL VWDURĺ\WQ\FK *UHNµZ� 'R G]LHă ]DFKRZDQ\FK ] DOIDEHW\F]QÇ QRWDFMÇ
PX]\F]QÇ QDOHĺÇ P�LQ� IUDJPHQW\ XWZRUµZ (XU\SLGHVD ] 9 ZLHNX S�Q�H�
�VWDURĺ\WQL WUDJLF\ E\OL UµZQLHĺ DXWRUDPL RSUDZ\ PX]\F]QHM SU]HGVWDZLHą�
RUD] 0HVRPHGHVD L 6HLNLORVD ] ,, ZLHNX Q�H�� NWµU\FK PX]\NÛ 3DąVWZX
]DSUH]HQWXMÛ�

3URJUDP NRQFHUWX

�� ʌ,QZRNDFMD GR .DOLRSHʋ 0HVRPHGHVD MHVW ]ZURWHP GR SU]\ZµGF]\QL
PX]� NWµUD SDWURQXMH SRH]ML HSLFNLHM� D WDNĺH GR $SROOLQD ʅ SU]HZRG�
QLND RUV]DNX W\FK G]LHZLÛFLX PLWRORJLF]Q\FK RSLHNXQHN V]WXN�

�� ʌ,QZRNDFMD GR PX]\ʋ 0HVRPHGHVD WR XWZµU� Z NWµU\P SRHWD SURVL
SDWURQNÛ V]WXNL R ěSLHZ RUD] R SU]HZRGQLFWZR Z ěSLHZLH� D SR�
ZLHZ ZLDWUX Z JDMDFK MHM SRěZLÛFRQ\FK SRUXV]\É PD XP\Vă L VHUFH
VăXFKDF]\�

�� 8WZµU QLH]QDQHJR DXWRUD ʅ IUDJPHQW QLH]DFKRZDQHM Z FDăRěFL WUD�
JHGLL QD WHPDW VDPREµMF]HM ěPLHUFL $MDVD� WURMDąVNLHJR ZRMRZQLND�
NWµU\ SR]EDZLă VLÛ ĺ\FLD SR NăµWQL ] 2G\VHXV]HP R ]EURMÛ $FKLOOHVD�

�� )UDJPHQW ] WUDJHGLL ʌ2UHVWHVʋ (XU\SLGHVD ʅ VFHQD SR ]DEµMVWZLH
.OLWDMPHVWU\� &KµU RSăDNXMH SU]HODQÇ NUHZ PDWNL 2UHVWHVD� ěSLHZD
R QLHV]F]ÛěFLX� QD NWµUH VND]DQL VÇ ěPLHUWHOQLF\� L R RNUXWQHM VLOH
ERJµZ�
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�� ʌ+\PQ GR 1HPH]LVʋ MHVW ]ZURWHP GR WHMĺH ERJLQL VSUDZLHGOLZRěFL
L SU]H]QDF]HQLD� 7R RQD NDU]H OXG]L ]D S\FKÛ L ]DZLěÉ� RGPLHU]D
F]DV QDV]HJR ĺ\ZRWD� $XWRU SURVL ERJLQLÛ R ĺ\F]OLZRěÉ L ěSLHZD NX
MHM FKZDOH� ]DFKÛFDMÇF GR WHJR WDNĺH LQQ\FK�

�� ʌ+\PQ GR VăRąFDʋ MHVW ]ZURWHP GR ăDVNDZHJR $SROOLQD� NWµU\ QDGDMH
EODVN GQLX� 3U]\ GĸZLÛNDFK MHJR OLU\ WDąF]\ L ěSLHZD FKµU JZLD]G�
NLHUXMÇF VZRMH NURNL NX 2OLPSRZL�

�� ʌ(SLWDӃXPʋ 6HLNLORVD ʅ XWZµU RSLHZDMÇF\ ]PDUăHJR� QDZRăXMH GR
F]HUSDQLD UDGRěFL ] ĺ\FLD� NWµUH WUZD NUµWNR� L GR SRU]XFHQLD ]PDU�
WZLHą�

3URJUDP SU]\JRWRZDăD L Z\NRQD -XVW\QD .DQWRURZLF] ʅ VWXGHQWND QDV]HJR
:\G]LDăX L ěSLHZDF]ND�

3ODXGLWH� R VSHFWDWRUHV�

$QW\N L KHDY\ PHWDO
ʌ)OLJKW RI ,FDUXVʋ ʅ DNXVW\F]Q\ FRYHU XWZRUX ]HVSRăX ,URQ

0DLGHQ

7U]HFK PX]\NµZ SRFKRG]ÇF\FK ] UµĺQ\FK ZDUV]DZVNLFK IRUPDFML VSRWND
VLÛ� E\ ]DJUDÉ ZVSµOQLH DNXVW\F]QÇ ZHUVMÛ ʌ)OLJKW RI ,FDUXVʋ ʅ MHGQHJR
] QDMVă\QQLHMV]\FK XWZRUµZ KHDY\ PHWDOX� 0X]\F\ NRQFHUWRZDOL QD ZLHOX
VFHQDFK� P�LQ� Z +DUG 5RFN &DIH F]\ 3URJUHVML� ,FK GRW\FKF]DVRZH SURMHNW\
DUW\VW\F]QH E\ă\ EDUG]R ]UµĺQLFRZDQH SRG Z]JOÛGHP EU]PLHQLD L SU]HND]X
WHNVWµZ� MHGQDN ]DZV]H WRZDU]\V]\ăD LP LGHD ăDPDQLD EDULHU L GÇĺHQLD GR
ZROQRěFL� R NWµU\FK RSRZLDGD ZăDěQLH XWZµU ʌ)OLJKW RI ,FDUXVʋ� 3RFKRG]L RQ
] UHSHUWXDUX ,URQ 0DLGHQ ʅ EU\W\MVNLHM JUXS\ KHDY\PHWDORZHM� ]DăRĺRQHM
�� JUXGQLD ���� URNX� =HVSµă WHQ QDOHĺ\ GR QDMEDUG]LHM ]QDQ\FK Z\NRQDZ�
FµZ PRFQLHMV]HM PX]\NL L FLHV]\ VLÛ QLHVăDEQÇFÇ SRSXODUQRěFLÇ RG SUDZLH
F]WHUG]LHVWX ODW� 7ZµUF]RěÉ JUXS\ FHFKXMÇ HOHPHQW\ SURJUHV\ZQH� RVWUH�
OHF] PHORG\MQH ULӂ\ JLWDURZH RUD] V]\END L G\QDPLF]QD VHNFMD U\WPLF]QD
] FKDUDNWHU\VW\F]Q\P EU]PLHQLHP JLWDU\ EDVRZHM 6WHYHʈD +DUULVD ʅ OLGHUD
JUXS\� :L]\WµZNÇ ,URQ 0DLGHQ MHVW WDNĺH Z\UD]LVW\ ZRNDO %UXFHʈD 'LFNLQ�
VRQD ʅ MHGQHJR ] QDMOHSLHM WHFKQLF]QLH ěSLHZDMÇF\FK PX]\NµZ URFNRZ\FK�
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8WZRU\ ]HVSRăX VNăDGDMÇ VLÛ QD ]ELµU GRěÉ ]UµĺQLFRZDQ\� ,URQ 0DLGHQ
VWZRU]\ăD ]DUµZQR EDUG]R V]\ENLH� QLHNLHG\ PRFQH� NRPSR]\FMH� W\SX ʌ%H
4XLFN RU %H 'HDGʋ� MDN L SURJUHV\ZQH� GăXJLH XWZRU\� F]ÛVWR ZLHORF]Û�
ěFLRZH� ]H ]PLDQÇ WHPSD� QD SU]\NăDG ʌ3DVFKHQGDOHʋ� 7HNVW\ XWZRUµZ RSR�
ZLDGDMÇ QLHU]DGNR R ]GDU]HQLDFK KLVWRU\F]Q\FK ʅ ]ZăDV]F]D ʌ$FHV +LJKʋ�
ʌͲH 7URRSHUʋ� ʌ$OH[DQGHU WKH *UHDWʋ� &]HUSLÇ WDNĺH ] PLWRORJLL ʅ ʌ)OLJKW
RI ,FDUXVʋ� ʌ3RZHUVODYHʋ� F]\ WHĺ NRU]\VWDMÇ ] PRW\ZµZ OLWHUDFNLFK ʅ ʌ%UDYH
1HZ :RUOG WR 7DPH D /DQGʋ� ʌ3KDQWRP RI WKH 2SHUDʋ� ʌ6HYHQWK 6RQ RI D
6HYHQWK 6RQʋ�
: WUDNFLH SURJUDPX NXOWXUDOQHJR� NWµU\ WRZDU]\V]\ NRQIHUHQFML� XWZµU

ʌ)OLJKW RI ,FDUXVʋ ]RVWDQLH ]DSUH]HQWRZDQ\ Z QLHFR ZROQLHMV]HM ZHUVML DNX�
VW\F]QHM� SRGNUHěODMÇFHM ]ăRĺRQRěÉ NRPSR]\FML NODV\F]QHJR MXĺ G]Lě XWZRUX
RUD] SLÛNQ\ WHNVW QDZLÇ]XMÇF\ GR PLWX R 'HGDOX L ,NDU]H�

.RRUG\QDWRUHP Z\VWÛSX MHVW 0DUFLQ *RVWNRZVNL ʅ VWXGHQW QDV]HJR :\�
G]LDăX L SHUNXVLVWD�

3ODXGLWH� R VSHFWDWRUHV�
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']LHăD NXOWXU\ VWDURĺ\WQ\FK *UHNµZ L 5]\PLDQ� NWµUH SR]QDMHP\ Z WUDN�
FLH ]DMÛÉ OXE VDPRG]LHOQ\FK ZÛGUµZHN SR DQW\F]Q\P ěZLHFLH� LQVSLUXMÇ QDV
GR ZăDVQHM WZµUF]RěFL ʅ HVHMµZ� RSRZLDGDą� D WDNĺH SU]HNăDGµZ L SDUD�
IUD] ZVSµăF]HVQHM SRH]ML QDZLÇ]XMÇFHM GR DQW\NX��� =DSUDV]DP\ GR OHNWXU\
Z\EUDQ\FK SUDF�

$QQ 6WDQIRUG
$PHU\NDąVND SRHWND ĺ\MÇFD Z ODWDFK ����ʅ����� :LHUV] ʌ0HGX]Dʋ �ʌ0H�
GXVDʋ� SRFKRG]L ] Z\GDQHJR Z ���� URNX ]ELRUX� ]DW\WXăRZDQHJR ʌ: ěUµG�
]LHPQRPRUVNLP SRZLHWU]Xʋ �ʌ,Q 0HGLWHUUDQHDQ $LUʋ�� D GRNăDGQLHM ] MHJR
F]ÛěFL ]DW\WXăRZDQHM ʌ.RELHW\ 3HUVHXV]Dʋ �ʌͲH :RPHQ RI 3HUVHXVʋ��
:LHUV] ]QDOD]ă VLÛ WDP ZUD] ] LQQ\PL XWZRUDPL EÛGÇF\PL PRQRORJDPL
NRELHW� NWµUH KHURV QDSRWNDă QD VZRMHM GURG]H� : ]ELRU]H SR ʌ0HGX]LHʋ
XPLHV]F]RQ\ MHVW UµZQLHĺ ZLHUV] EÛGÇF\ VSRZLHG]LÇ VDPHJR 3HUVHXV]D�
6\Q =HXVD L 'DQDH SRGDMH Z QLP Z ZÇWSOLZRěÉ VZµM KHURL]P� SU]\]QDMÇF�
ĺH ]DELFLH 0HGX]\ E\ăR EUXWDOQ\P F]\QHP�

1RWND R DXWRUFH� -XOLD 2SDZVND

0HGXVD
�
+DG , EXW NQRZQ ZKHQ , VDZ WKH JRG DSSURDFKLQJ�
+LV KRUVHV SXOOHG KLP EULVNO\ RYHU WKH ZDWHU
DV RQ GU\ ODQG� ZUHDWKHG LQ VHDZHHG� GULSSLQJ�
KLV FKDULRW VKRQH JROG LQ WKH ZDUP VXPPHU�
, VWRRG DV KH ZDONHG � WKH ROG PDQ � XS IURP WKH VKRUH�
+H FOLPEHG WKH WHPSOH VWDLUV� +H SUDLVHG P\ JUDFH�
, KDG QHYHU VHHQ D JRG EHIRUH�
+H VHL]HG DQG UDSHG PH EHIRUH $WKHQDʈV DOWDU�
,W LV QR JUHDW WKLQJ WR D JRG� )RU PH LW ZDV DQJHU �
QR FRQVHQW RQ P\ SDUW� QR ZRRLQJ� DOO KDUVK
URXJK DV D ӃHOG KDQG� , GLGQʈW OLNH LW�
0\ KDLU FRLOHG LQ IXU\� P\ PLQG KHOG KDWH DORQH�
, WKRXJKW RI UHYHQJH� EHJDQ WR OLYH RQ LW�
0\ KDLU WXUQHG WR VHUSHQWV� P\ H\HV VDZ WKH ZRUOG LQ VWRQH�
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�
:KDWHYHU , ORRNHG DW EHFDPH ZDVWHODQG�
ͲH ROLYH WUHHV RQ WKH KLOO DV , ZDONHG GRZQ
UDWWOHG LQ ZLQG� WKHQ VWRRG � DV LI D KDQG
KDG IDVKLRQHG WKHP RI EURQ]H� , VDZ WKH WRZQ
ZKHUH , ZDV UDLVHG EHFRPH D VWRQH� ͲH ER\V
UDQ E\ DV RQ D IULH]H� WKH FKDULRWHHU
ZKLSSLQJ KLV KRUVHV� KHOG KLV DUP� PLG�DLU�
+LV KRUVHV VWRSSHG LQ VWULGH� 0\ KDLU
VWDUWHG WR KLVV� , KXUULHG WR P\ GRRU�
ͲH VHUYDQW ZLWK KLV ZDWHU MDU XSUDLVHG
VWDQGV WKHUH IRUHYHU� , VWURGH DFURVV WKH ӄRRU�
0\ IXULRXV JODQFH GHVWUR\HG DOO OLYH WKLQJV WKHUH�
, ZDV DORQH� , DP DORQH� 0\ ZD\V
GLYLGH PH IURP WKH ZRUOG� LPSULVRQ PH LQ D VWDUH�
�
ͲH SULVRQHU RI P\VHOI� , ORQJ WR ORVH
WKH VHUSHQW KDLU� WKH EDOHIXO H\HV� WKH IDFH
WZLVWHG E\ IXU\ WKDW , GLG QRW FKRRVH�
,ʈG OLNH WR ZDNH XS LQ DQRWKHU SODFH�
ORRN IRU P\ VHOI DJDLQ� EXW WKHUH UHFXU
WKRXJKWV RI WKH JRG DQG KLV PLVGHHG DOZD\V �
WKH LURQ DUP� WKH IDOO� WKH PDUEOH ӄRRU
WKH VWLQNLQJ EUHDWK� WKH VZHDW\ ZHLJKW� WKH SDLQ�
WKH TXLFNHQLQJ WKUXVW�

$QG QRZ WKH VWDUW�
WKH UXGH FLUFOLQJ EORRG�WLGH QRW P\ RZQ
WKDW VTXLUPV DQG ZULWKHV� VWHDOV IURP PH ERQH E\ ERQH �
KLV PRQVWHU VHHG JURZLQJ EHQHDWK P\ KHDUW�
SULVRQHG ZLWKLQ P\ SULVRQ� OHIW DORQH�
GHVSLVHG� XQFDOOHG IRU� WXUQLQJ P\ EORRG WR VWRQH�

:LHUV] ]DF\WRZDQ\ ZHGăXJ Z\GDQLD� $QQ 6WDQIRUG� ʌͲH :RPHQ RI 3HUVHXVʋ Z� ʌ,Q 0HGL�
WHUUDQHDQ $LUʋ� 1HZ <RUN� 9LNLQJ 3UHVV� ����� VV� ������
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3U]HNăDG� -XOLD 2SDZVND �VWXGHQWND NXOWXUR]QDZVWZD ʅ F\ZLOL]DFML ěUµG�
]LHPQRPRUVNLHM QD :\G]LDOH ʌ$UWHV /LEHUDOHVʋ 8:� ,, URN� ,, VWRSLHą�

0HGX]D
�
*G\E\P W\ONR ZLHG]LDăD� ZLG]ÇF ]EOLĺDMÇFHJR VLÛ ERJD�
-HJR NRQLH FLÇJQÛă\ JR ĺZDZR SR WDӄL ZRG\
-DN SR VXFK\P OÇG]LH� VSRZLWH Z ZRGRURVW\� RFLHNDMÇFH�
-HJR NDURFD OěQLăD ]ăRWHP Z FLHSOH ODWD�
6WDăDP� JG\ V]HGă ʅ VWDU\ F]ăRZLHN ʅ ]QDG EU]HJX�
:VSLÇă VLÛ QD ěZLÇW\QQH VFKRG\� =ăRĺ\ă F]HěÉ

[PHPX ZG]LÛNRZL�
1LJG\ ZF]HěQLHM QLH ZLG]LDăDP ERJD�
6FKZ\FLă PQLH L ]JZDăFLă SU]HG RăWDU]HP $WHQ\�
7R QLF ZLHONLHJR GOD ERJD� 'OD PQLH WR E\ăD ]ăRěÉ ʅ
%H] SU]\]ZROHQLD ] PRMHM VWURQ\� EH] RZLMDQLD Z EDZHăQÛ�

[ZV]\VWNR ]DSDOF]\ZH�
6]RUVWNLH MDN VSUDFRZDQD GăRą� 1LH SRGREDăR PL VLÛ�
0RMH ZăRV\ ]ZLQÛă\ VLÛ ] ZěFLHNăRěFL� Z PRMHM JăRZLH E\ăD

[W\ONR QLHQDZLěÉ�
0\ěODăDP R ]HPěFLH� ]DF]ÛăDP QLÇ ĺ\É�
0RMH ZăRV\ ]PLHQLă\ VLÛ Z ZÛĺH� PRMH RF]\ ZLG]LDă\ ěZLDW

[] NDPLHQLD�
�
1D FR VSRMU]DăDP� VWDZDăR VLÛ MDăRZÇ ]LHPLÇ�
2OLZQH GU]HZD QD Z]JµU]X� JG\ V]ăDP Z Gµă�
=DNRăDWDă\ QD ZLHWU]H� D SRWHP ]DPDUă\ ʅ MDNE\ GăRą
:\U]HĸELăD MH ] EUÇ]X� =REDF]\ăDP� MDN PLDVWR�
: NWµU\P GRUDVWDăDP� VWDăR VLÛ NDPLHQLHP� &KăRSF\
%LHJOL MDN QD IU\]LH� ZRĸQLFD
6PDJDMÇF\ NRQLH ]DWU]\PDă UDPLÛ Z SRZLHWU]X�
-HJR NRQLH ]DWU]\PDă\ VLÛ Z SµăNURNX� 0RMH ZăRV\
=DF]Ûă\ V\F]HÉ� 3RVSLHV]\ăDP GR PRLFK GU]ZL�
6ăXĺÇF\ ] XQLHVLRQ\P G]EDQHP QD ZRGÛ
6WRL WDP QD ]DZV]H� 3U]HPDV]HURZDăDP SU]H] SRGăRJÛ�
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0µM ZěFLHNă\ Z]URN ]QLV]F]\ă WDP ZV]\VWNR� FR ĺ\ZH�
%\ăDP VDPD� -HVWHP VDPD� 0RMH ]Z\F]DMH
2GG]LHODMÇ PQLH RG ěZLDWD� ZLÛĺÇ PQLH Z VSRMU]HQLX�
�
:LÛĸQLDUND VDPHM VLHELH� SUDJQÛ SR]E\É VLÛ
7\FK ZÛĺRZ\FK ZăRVµZ� W\FK ]JXEQ\FK RF]X� WHM Z\NUÛFRQHM
:ěFLHNăRěFLÇ WZDU]\� NWµUHM QLH Z\EUDăDP�
&KFLDăDE\P VLÛ REXG]LÉ Z LQQ\P PLHMVFX�
=QµZ SRV]XNDÉ VLHELH� DOH WX
0\ěO R ERJX L MHJR QLHSUDZRěFL ]DZV]H ʅ
ĹHOD]QH UDPLÛ� XSDGHN� PDUPXURZD SRGăRJD�
&XFKQÇF\ RGGHFK� SU]HSRFRQ\ FLÛĺDU� EµO�
&RUD] V]\EV]H SFKQLÛFLD�

$ WHUD] SRF]ÇWHN�
*ZDăWRZQLH F\UNXOXMÇF\ QXUW NUZL� QLH PµM ZăDVQ\�
.WµU\ ZLHUFL VLÛ L VNUÛFD� RNUDGD PQLH NRěÉ SR NRěFL ʅ
-HJR PRQVWUXDOQH QDVLHQLH NLHăNXMÇFH SRG PRLP VHUFHP�
8ZLÛ]LRQH ZHZQÇWU] PRMHJR ZLÛ]LHQLD� SR]RVWDZLRQH VRELH�
:]JDUG]RQH� QLHFKFLDQH� ]DPLHQLDMÇFH PRMÇ NUHZ Z NDPLHą�
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0LFKHOHQH 'LQDK :DQGRU
8URG]RQD Z ���� URNX DQJLHOVND SRHWND� HVHLVWND L DNW\ZQD G]LDăDF]ND
IHPLQLVW\F]QD� ]DăRĺ\FLHOND L F]ăRQNLQL ]HVSRăX ͲH 6LHQD (QVDPEOH RG�
WZDU]DMÇFHJR PX]\NÛ UHQHVDQVX L EDURNX� %\ăD SLHUZV]Ç Z KLVWRULL NR�
ELHWÇ� NWµUHM V]WXNÛ Z\VWDZLRQR Z 1DWLRQDO ͲHDWUH Z /RQG\QLH� 8WZµU
ʌ(YH 0HHWV 0HGXVDʋ SRFKRG]L ]H ]ELRUX ZLHUV]\ :DQGRU ʌ2JURG\ (GHQXʋ
�ʌ*DUGHQV RI (GHQʋ� RSXEOLNRZDQHJR Z ���� URNX�

1RWND R DXWRUFH� -XOLD 2SDZVND

(YH 0HHWV 0HGXVD
0HGXVD� 6LW GRZQ� 7DNH
WKH ZHLJKW Rӂ \RXU VQDNHV� :H KDYH
D ORW LQ FRPPRQ� 6QDNHV� , PHDQ�
7HOO PH� FDQ \RX UHDOO\ WXUQ PHQ
WR VWRQH ZLWK D ORRN" 'R \RX
WKLQN� LI , KDG D SHUP ʅ
PD\EH QRW�
'RQʈW \RX WKLQN
3HUVHXV ZDV
D ELW RI D FRZDUG" 1RW HYHQ
WR ORRN \RX LQ WKH IDFH
\RX ZHUH EHDXWLIXO ZKHQ \RX
ZHUH D PRRQ JRGGHVV� EHIRUH
$WKHQH FKDQJHG \RXU ORRNV
WKURXJK MHDORXV\
, FDQʈW VHH ZKDWʈV ZURQJ
ZLWK PDNLQJ ORYH
LQ D WHPSOH� HYHQ
LI LW ZDV KHU WHPSOH
LWʈV D JRRG PDVN� \RX PXVW
IHHO VDIH DQG ORYLQJ
EHKLQG LW
\RX PXVW IHHO YHU\ SRZHUIXO
WHOO PH� ZKDW FRQGLWLRQHU GR \RX XVH"

:LHUV] ]DF\WRZDQ\ ZHGăXJ Z\GDQLD� ,OORQD /LQWKZDLWH� UHG�� ʌ$LQʈW , D :RPDQ� $ %RRN RI
:RPHQʈV 3RHWU\ IURP $URXQG WKH :RUOGʋ� 1HZ <RUN� :LQJV %RRNV� ����� V� ����
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3U]HNăDG� -XOLD 2SDZVND �VWXGHQWND NXOWXUR]QDZVWZD ʅ F\ZLOL]DFML ěUµG�
]LHPQRPRUVNLHM QD :\G]LDOH ʌ$UWHV /LEHUDOHVʋ 8:� ,, URN� ,, VWRSLHą�

(ZD VSRW\ND 0HGX]Û
0HGX]D� 8VLÇGĸ� =U]XÉ
EU]HPLÛ ]H VZRLFK ZÛĺ\� 0DP\ ]H VREÇ
ZLHOH ZVSµOQHJR� :ÛĺH� PDP QD P\ěOL�
3RZLHG]� QDSUDZGÛ SRWUDӃV] VSRMU]HQLHP
]PLHQLÉ PÛĺF]\]QÛ Z NDPLHą" 0\ěOLV]�
ĺH JG\E\P PLDăD WUZDăÇ ʅ
PRĺH QLH�
1LH XZDĺDV]� ĺH
] 3HUVHXV]D E\ă
WURFKÛ WFKµU]" 1DZHW
QLH VSRMU]HÉ FL Z WZDU]�
%\ăDě SLÛNQD� NLHG\
E\ăDě NVLÛĺ\FRZÇ ERJLQLÇ� ]DQLP
$WHQD SU]H] ]D]GURěÉ
]PLHQLăD WZµM Z\JOÇG�
2VRELěFLH QLH ZLG]Û QLF ]ăHJR
Z XSUDZLDQLX PLăRěFL
Z ěZLÇW\QL� QDZHW
MHĺHOL WR E\ăD MHM ěZLÇW\QLD�
7R GREUD PDVND� PXVLV]
F]XÉ VLÛ ]D QLÇ
EH]SLHF]QD L NRFKDMÇFD�
0XVLV] F]XÉ VLÛ EDUG]R VLOQD�
3RZLHG]� MDNLHM Xĺ\ZDV] RGĺ\ZNL"
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3U]HNăDG� 0DUFLQ *RVWNRZVNL �VWXGHQW NXOWXUR]QDZVWZD ʅ F\ZLOL]DFML
ěUµG]LHPQRPRUVNLHM QD :\G]LDOH ʌ$UWHV /LEHUDOHVʋ 8:� , URN� ,, VWRSLHą�

(ZD VSRW\ND 0HGX]Û
0HGX]R� XVLÇGĸ SURV]Û�
1LHFK QLH FLÇĺÇ FL MXĺ WZH ZÛĺH�
0DP\ ZLHOH ZVSµOQHJR ʅ ZÛĺH�
R QLFK PµZLÛ�
3RZLHG]� F]\ W\ SRWUDӃV] ]DPLHQLÉ
PÛĺF]\]QÛ Z NDPLHą VDP\P W\ONR VSRMU]HQLHP"
0\ěOLV]� ĺH JG\E\P MD PLDăD WUZDăÇ"
1LH� OHSLHM QLH�
1LH XZDĺDV]� ĺH
3HUVHXV] E\ă WURFKÛ WFKµU]HP"
1DZHW
QLH SDWU]\ă FL Z WZDU]�
%\ăDě WDND SLÛNQD
MDNR NVLÛĺ\FRZD ERJLQL�
]DQLP $WHQD SU]H] ]D]GURěÉ ]PLHQLăD WZH REOLF]H�
-D QLH ZLG]Û QLF ]ăHJR
Z NRFKDQLX VLÛ
Z ěZLÇW\QL� QDZHW MHěOL
E\ăD WR MHM ěZLÇW\QLD�
7R GREUD PDVND�
0XVL WDP E\É EH]SLHF]QLH L SU]\WXOQLH�
0XVLV] F]XÉ VLÛ SRWÛĺQD�
3RZLHG]� MDNLHM Xĺ\ZDV] RGĺ\ZNL GR ZăRVµZ"
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3DUDIUD]D� -XVW\QD .DQWRURZLF] �VWXGHQWND NXOWXUR]QDZVWZD ʅ F\ZLOL]DFML
ěUµG]LHPQRPRUVNLHM QD :\G]LDOH ʌ$UWHV /LEHUDOHVʋ 8:� ,, URN� ,, VWRSLHą�

(ZD VSRW\ND 0HGX]Û
8VLÇGĸ� 0HGX]R�
3RU]XÉ VZµM ZÛĺRZ\ FLÛĺDU�
7DN ZLHOH PDP\ ]H VREÇ ZVSµOQHJR ʅ ZÛĺH�
3RZLHG]� QDSUDZGÛ PRĺHV] ]PLHQLÉ Z NDPLHą VSRMU]HQLHP"
&]\ MD WHĺ PDP WUZDăÇ" 0RĺH QLH�
1LH VÇG]LV]� ĺH 3HUVHXV] VWFKµU]\ă"
1DZHW QLH VSRMU]Dă FL Z WZDU]�
$ E\ăDě WDN SLÛNQD L ]DZV]H SHăQD
Z VZRLP NVLÛĺ\FRZ\P EODVNX�
]DQLP $WHQD XNDUDăD FLÛ NUZLÇ F]\VWHM ]D]GURěFL�
7DN MDNE\ E\ăR F]\Pě ]ă\P NRFKDQLH VLÛ Z ěZLÇW\QL�
QDZHW MHěOL U]HNRPR MHM SRěZLÛFRQHM�
1LH]ăD PDVND� 7HUD] PRĺHV] ZUHV]FLH
EH]SLHF]QLH NRFKDÉ�
0XVLV] E\É EDUG]R VLOQD� 3RZLHG]�
MDNLHM RGĺ\ZNL Xĺ\ZDV]"
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-XVW\QD .DQWRURZLF] �VWXGHQWND NXOWXUR]QDZVWZD ʅ F\ZLOL]DFML ěUµG]LHP�
QRPRUVNLHM QD :\G]LDOH ʌ$UWHV /LEHUDOHVʋ 8:� ,, URN� ,, VWRSLHą�

5HFHQ]MD ӃOPX ʌͲH *RUJRQʋ ������
Z UHĺ\VHULL 7HUHQFHʈD )LVKHUD

ʌͲH *RUJRQʋ WR EU\W\MVNL KRUURU 7HUHQFHʈD )LVKHUD ] NXOWRZHM G]Lě
Z\WZµUQL +DPPHU� RSRZLDGDMÇF\ R PLWRORJLF]QHM 0HGX]LH� NWµUD SRMD�
ZLD VLÛ ZH ZVSµăF]HVQ\P ěZLHFLH� Z PLHMVFRZRěFL R QD]ZLH 9DQGRUI� -HM
VSRMU]HQLH Z\ZRăXMH SU]HUDĺHQLH L SU]HPLHQLD OXG]L Z NDPLHQLH� 8ZLNăDQL
Z ]DJDGNRZH SU]\SDGNL ěPLHUFL ] SRZRGX VSRMU]HQLD 0HGX]\ ]RVWDOL P�LQ�
SURIHVRU &DUO 0HLVWHU� Z NWµUHJR UROÛ ZFLHOLă VLÛ &KULVWRSKHU /HH� RUD]
GRNWRU 1DPDURӂ� JUDQ\ SU]H] 3HWHUD &XVKLQJD� :LDUD Z PLWRORJLF]QHJR
SRWZRUD Z\GDMH VLÛ V]DOHąVWZHP GOD QLHRGF]XZDMÇF\FK Z ĺDGHQ VSRVµE
G]LDăDQLD *RUJRQ\� ]Dě ZLHG]D R MHM LVWQLHQLX QLH FKURQL QLNRJR SU]HG
VNXWNLHP ěPLHUFLRQRěQHJR VSRMU]HQLD�
0LW ]RVWDă Z FLHNDZ\ VSRVµE ZSOHFLRQ\ Z URPDQW\F]Q\ SHM]Dĺ SHăHQ

JUR]\� Z NOLPDW\F]QH UXLQ\ L FLHPQ\ ODV� :LRGÇFÇ UROÛ� MDN Z ZLHOX KRU�
URUDFK� RGJU\ZD Z ʌͲH *RUJRQʋ PX]\ND� VNRPSRQRZDQD SU]H] -DPHVD
%HUQDUGD L VNRRUG\QRZDQD SU]H] 0DUNXVD 'RGVD� 3RPDJD RQD Z GDZNR�
ZDQLX QDSLÛFLD L QDUDVWD ʅ ]ZăDV]F]D Z QRFQ\FK VFHQDFK JUR]\�
.DĺGH SRMDZLHQLH VLÛ 0HGX]\ �QD]\ZDQHM Z ӃOPLH 0HJDUÇ� ]ZLÇ]DQH

MHVW ] FLHPQRěFLÇ RUD] SHăQLÇ NVLÛĺ\FD� *G\ ]ZUµFLP\ XZDJÛ QD ]DOHĺQRěFL
PLÛG]\ SăFLDPL Z ӃOPLH� RND]XMH VLÛ� ĺH NRELHWD Z ĺ\FLX FRG]LHQQ\P MHVW
SRGSRU]ÇGNRZDQD PÛĺF]\ĸQLH� 'UXJRSODQRZD ERKDWHUND� NWµUÇ ZLG]LP\ QD
SRF]ÇWNX ӃOPX� ERL VLÛ Z\]QDÉ VZRMHPX XNRFKDQHPX� ĺH MHVW Z FLÇĺ\�
D JG\ PX WR Z NRąFX Z\MDZLD� NRFKDQHN ]DFKRZXMH VLÛ MDN MHGHQ ] W\�
SRZ\FK PÛĺF]\]Q ]QDMGXMÇF\FK VLÛ QD ʌF]DUQHM OLěFLH IHPLQLVWHNʋ� *ăµZQD
NRELHFD ERKDWHUND� &DUOD� PD ZLÛNV]Ç QLH]DOHĺQRěÉ� DOH L RQD MHVW MHG\QLH
DV\VWHQWNÇ GRNWRUD� 7R ʌSRGGDąVWZRʋ NRELHW\ L MHM ELHUQRěÉ UHNRPSHQVXMH
*RUJRQD VZRMÇ ʌZ]URNRZÇ DNW\ZQRěFLÇʋ� 0\ěOÛ� ĺH ӃOP� PLPR ĺH QLH RG�
GDMH ZLHUQLH JUHFNLHJR PLWX� Z LQWHUHVXMÇF\ VSRVµE F]HUSLH ] SRWHQFMDăX
NXOWXU\ DQW\F]QHM� SU]HNV]WDăFD µZ PLW Z RSRZLHěÉ SR]ZDODMÇFÇ XND]DÉ
ZVSµăF]HVQH SUREOHP\ GRW\F]ÇFH GDPVNR�PÛVNLFK UHODFML� &LHNDZD MHVW
Z W\P NRQWHNěFLH ELWZD GRNWRUD ] 3DXOHP R &DUOÛ� NWµUD SRND]XMÛ DJUHVMÛ
PÛĺF]\]Q L U\ZDOL]DFMÛ R NRELHWÛ� -HM SV\FKLND SR]RVWDăD QDWRPLDVW GOD REX
QLH]JăÛELRQÇ WDMHPQLFÇ�
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3\WDQLH� F]\ L VDPD ERKDWHUND MHVW Z VWDQLH ]UR]XPLHÉ VZRMÇ ]ăRĺRQÇ
QDWXUÛ" 0DP\ WX ěZLHWQH SV\FKRORJLF]QH XMÛFLH SU]HPLDQ\ NRELHFHM RVR�
ERZRěFL ]ZLÇ]DQHM ] ID]DPL NVLÛĺ\FD� &]\ &DUOD SUDJQLH PHWDPRUIR]\� GR
MDNLHM GRFKRG]L� F]\ PRĺH MHVW GR QLHM ]PXV]DQD" %DUG]R FLHNDZH MHVW WDNĺH
VDPR ZSURZDG]HQLH GR ӃOPX SRWZRUD ʅ NRELHW\� D ZLÛF LVWRW\� NWµUD EXG]L
VNRMDU]HQLD ] SLÛNQHP L GHOLNDWQRěFLÇ� : ZLÛNV]RěFL SURGXNFML ] WDPW\FK
F]DVµZ WR ZăDěQLH MHM QDOHĺ\ EURQLÉ SU]H] ]ă\PL VLăDPL�
)LOP PD QLHVDPRZLW\ NOLPDW G]LÛNL ]DZDUW\P Z QLP SHM]DĺRP� PX]\FH

L VFHQRP VNRQVWUXRZDQ\P Z VSRVµE Z\ZRăXMÇF\ QDSLÛFLH ʅ QD SU]\NăDG GR
VDPHJR NRąFD QLH ZLG]LP\ Z SHăQL WZDU]\ 0HGX]\� D MHG\QLH Z\REUDĺDP\
VRELH SRWZRUD G]LÛNL IUDJPHQWDU\F]Q\P RGELFLRP Z WDӄL ZRG\ F]\ OXVWUD
RUD] NU]\NRP SDWU]ÇF\FK QD *RUJRQÛ SRVWDFL�
2JOÇGDMÇF ӃOP� PRĺHP\ MHGQDN G]LZLÉ VLÛ� F]HPX ERKDWHURZLH Z\FKRG]Ç

WDN F]ÛVWR QRFÇ Z EXG]ÇFH QLHSRNµM PLHMVFD L GODF]HJR 3DXO GHF\GXMH VLÛ
UR]NRS\ZDÉ Z FLHPQRěFL JUµE� $ PRĺH WR V\PERO QLHPRĺOLZHM GR ]ZDOF]HQLD
ĺÇG]\ V]XNDQLD SUDZG\� NWµUD LFK ]DELMD"
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-XOLD 2SDZVND �VWXGHQWND NXOWXUR]QDZVWZD ʅ F\ZLOL]DFML ěUµG]LHPQRPRU�
VNLHM QD :\G]LDOH ʌ$UWHV /LEHUDOHVʋ 8:� ,, URN� ,, VWRSLHą�

6ÇG 2VWDWHF]Q\

6ÇG 2VWDWHF]Q\ �62� UR]SRF]Çă VLÛ �� VW\F]QLD URNX ���� QDV]HM HU\� 1LH
E\ăR WUÇE DQLHOVNLFK� %RJD WHĺ RF]\ZLěFLH QLH E\ăR� &Dă\ SRP\Vă E\ă UDF]HM
]DELHJLHP PDUNHWLQJRZ\P� 8GDQ\P� ER NRQWUDNW\ QD WUDQVPLVMÛ ] FKRFLDĺ
MHGQHJR SURFHVX SRGSLVDă\ ZV]\VWNLH QDMZDĺQLHMV]H PHGLD� 1D]ZÇ FKFLDQR
QDZLÇ]DÉ GR WUDG\FML� 7UDG\FMD SU]HGH ZV]\VWNLP� .WR MDN NWR� DOH SU]HFLHĺ
F]ăRQNRZLH =DU]ÇGX ĚZLDWD GRVNRQDOH ]GDZDOL VRELH VSUDZÛ ] WHJR� ĺH QLF
QLH ZSă\ZD QD WHUDĸQLHMV]RěÉ WDN� MDN SU]HV]ăRěÉ� 6WÇG WHĺ SRP\Vă QD VÇG
Z RJµOH� 1D RVWDWHF]QH XSRU]ÇGNRZDQLH ěZLDWD L UR]VÇG]HQLH SU]HV]ăRěFL�
=DF]ÛWR RF]\ZLěFLH RG SRF]ÇWNX� WR ]QDF]\� RG QDMGDZQLHMV]HM KLVWRULL�

3RFKZ\FHQLH RVNDUĺRQ\FK VWDQRZLăR MHGQDN SHZQH Z\]ZDQLH� SU]\ FDăHM
JHQLDOQRěFL 5HPDWU\FDF]D (QHUJHW\F]QHJR �5(Q�� 5(Q RGE\ZDă VLÛ EH]
ěZLHF� EH] PDJLF]Q\FK IRUPXă� D ]DPLDVW NUZLÇ� RVNDUĺRQ\FK NDUPLRQR
ZLÇ]NÇ QHXWULQ� FR F]\QLăR FDăÇ SURFHGXUÛ Z\ZRă\ZDQLD R ZLHOH EDUG]LHM
HVWHW\F]QÇ� 1LHVWHW\� FKRFLDĺ 5(Q SRWUDӃă Z NLONDQDěFLH VHNXQG ]PDWHULD�
OL]RZDÉ RVREÛ XURG]RQÇ SR ���� URNX� WR MHVW WDNÇ� NWµUHM FDăH ĺ\FLH E\ăR
GRVWÛSQH QD 6HUZHU]H *ăµZQ\P� WR Z SU]\SDGNX RVNDUĺRQ\FK ] ZF]HěQLHM�
V]\FK HSRN WUZDăR WR ]QDF]QLH GăXĺHM� 1LHUD] FDăH JRG]LQ\� &]HNDQR MHGQDN
FLHUSOLZLH� Z PLOF]HQLX L EH] UXFKX� W\ONR V]WXF]QH VăRąFH SU]HVXZDăR VLÛ
SRZROL SR NRSXODVW\P VXӃFLH VDOL VÇGRZHM� 2F]HNLZDQLH WUDNWRZDQR MDNR
LQZHVW\FMÛ Z SU]\V]ăRěÉ� 1LHNWµU]\ WZLHUG]LOL� ĺH SR UR]ZLÇ]DQLX NZHVWLL
VWDURĺ\WQ\FK NROHMQH GZD W\VLÇFH ODW XGD ]DăDWZLÉ VLÛ Z NLOND W\JRGQL�
3U]HZRGQLF]ÇFD .RQJUHVX 62 SRZÇWSLHZDăD Z WR V]F]HU]H� 3URFHV\ MXĺ
UR]SODQRZDQR QD ÉZLHUÉ ZLHNX� D RVWDWQLH Z\ZRă\ZDQLD WUZDă\ EH]QD�
G]LHMQLH GăXJR� 3U]HZRGQLF]ÇFD SU]HVNDQRZDăD Z]URNLHP OHĺÇFÇ SU]HG QLÇ
NDUWNÛ ] OLVWÇ RVNDUĺRQ\FK� : ]DP\ěOHQLX SRVWXNDăD RVWUR RSLăRZDQ\P SD�
]QRNFLHP Z NRORU]H IXNVML SU]\ QD]ZLVNX ZăDěQLH Z\ZRă\ZDQHJR� :LQD MHJR
E\ăD RF]\ZLVWD� ZLÛF SU]\QDMPQLHM SURFHV SRZLQLHQ E\É ăDWZ\� SRP\ěODăD�
SU]\JRWRZXMÇF VLÛ QD GăXJLH RF]HNLZDQLH� .X SRZV]HFKQHPX ]DVNRF]HQLX�
GRSLHUR FR XUXFKRPLRQ\ 5(Q Z\GDă MHGQDN JZL]G SU]\SRPLQDMÇF\ ]DZR�
G]HQLH ӄHWX L RVNDUĺRQ\ Eă\VNDZLF]QLH ]PDWHULDOL]RZDă VLÛ QD ěURGNX VDOL�
3HUVHXV] E\ă QLHZ\VRNL �ZV]\VF\ RSUµF] +HUDNOHVD E\OL QLĺVL SU]\QDM�

PQLHM R JăRZÛ RG SU]HFLÛWQHM NRELHW\ ] ���� URNX�� :ăRV\ PLDă ]ăRWDZH�
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QDJLH UDPLRQD Z NRORU]H EUÇ]X� : MHGQHM UÛFH WU]\PDă WDUF]Û� Z GUXJLHM ʅ
ZRUHN ] JUXEHM� FLHPQHM WNDQLQ\� 3R SU]\SRPLQDMÇF\FK .RORVHXP WU\EX�
QDFK SU]HELHJă V]PHU REXU]HQLD� 3U]HZRGQLF]ÇFD .RQJUHVX 62 Z\NU]\ZLăD
] RGUD]Ç XVWD L QDFLVQÛăD JX]LN� = SRGăRJL Z\VXQÛă\ VLÛ OXVWUD ZHQHFNLH�
]DP\NDMÇF 3HUVHXV]D Z SXGHăNX� ] NWµUHJR NDĺGHM ěFLDQ\ Z\]LHUDăR MHJR
RGELFLH� 3RGF]DV JG\ ] XPLHV]F]RQ\FK X MHJR VWµS JăRěQLNµZ SRSă\QÛă\
Z\MDěQLHQLD� ]DVLDGDMÇFD RERN 3U]HZRGQLF]ÇFHM NRELHWD SRFK\OLăD VLÛ Z MHM
VWURQÛ�
ʅ 7R EÛG]LH SURVWV]H� QLĺ VLÛ VSRG]LHZDOLěP\ ʅ V]HSQÛăD� ZVND]XMÇF

UXFKHP JăRZ\ ZRUHN� 7DN� 3U]HZRGQLF]ÇFD PXVLDăD SU]\]QDÉ� ĺH QLHF]Û�
VWR RVNDUĺRQ\ PDWHULDOL]RZDă VLÛ ] REFLÇĺDMÇF\P JR GRZRGHP U]HF]RZ\P
Z UÛFH�
3HUVHXV] Z\SRVDĺRQ\ ]RVWDă� MDN NDĺG\ RVNDUĺRQ\� Z DGZRNDWD ] XU]ÛGX�

0ÛĺF]\]QD� Z SU]\NUµWNLP VXUGXFLH ] DNVDPLWX Z NRORU]H PRUVNLHJR EăÛ�
NLWX� Z\FK\QÇă ] FLHQLD U]XFDQHJR SU]H] WU\EXQ\ L ]DWU]\PDă VLÛ Z EH]�
SLHF]QHM RGOHJăRěFL RG OXVWU]DQHM NODWNL� -HJR PDăH� VSRFRQH UÛFH ELHJDă\
QLHVSRNRMQLH RG NLHV]HQL VSRGQL GR NRăQLHU]\ND NRV]XOL MDN GZLH ]GHQHU�
ZRZDQH ELDăH P\V]\� 2PLMDă Z]URNLHP 3HUVHXV]D� D V]F]HJµOQLH NRă\V]ÇF\
VLÛ Z MHJR GăRQL ZRUHN� 3U]HZRGQLF]ÇFD F]XăD QD VDOL ]GHQHUZRZDQLH�
QDUDVWDMÇFH MDN SU]\Să\Z� 1LH W\ONR DGZRNDW XSDUFLH RGZUDFDă Z]URN RG
NODWNL ] OXVWHU� &RUD] ZLÛFHM ]JURPDG]RQ\FK ZELMDăR RF]\ Z 3U]HZRGQL�
F]ÇFÇ� ] JRUOLZRěFLÇ OXG]L VWDUDMÇF\FK VLÛ ]D ZV]HONÇ FHQÛ QLH ZLG]LHÉ
QLF]HJR SRQDG WR� QD FR ZăDěQLH SDWU]Ç�
ʅ &]\ VWDZLă VLÛ SU]HG QDPL 3HUVHXV]� V\Q =HXVD L 'DQDH" ʅ S\WDQLH

3U]HZRGQLF]ÇFHM SU]HFLÛăR JÛVWH RG ]GHQHUZRZDQLD SRZLHWU]H� 6\PXOWD�
QLF]Q\ WăXPDF] NRPSXWHURZ\ SU]HPRGHORZDă MHM JăRV WDN� ĺH Z OXVWU]DQ\P
SXGHăNX 3HUVHXV]D UR]EU]PLHZDă RQ SR JUHFNX� 2VNDUĺRQ\� RWU]\PDZV]\
SU]H] JăRěQLNL LQVWUXNFMÛ� MDN PD VLÛ ]DFKRZ\ZDÉ� VNLQÇă JăRZÇ�
ʅ 3HUVHXV]X� MHVWHě RVNDUĺRQ\ R ]DPRUGRZDQLH ] SUHPHG\WDFMÇ 0HGX]\

L R VSURIDQRZDQLH MHM FLDăD� -DN VÇG]Û� WR ZăDěQLH MHM JăRZÛ PDV] Z W\P
ZRUNX�
6NLQLÛFLH JăRZÇ�
ʅ 3Răµĺ ZRUHN QD SRGăRG]H SU]HG VREÇ�
3HUVHXV] SRVăXV]QLH Z\NRQDă UR]ND]� = FLFK\P NOLNQLÛFLHP RWZRU]\ăD

VLÛ ]DSDGQLD� SRFKăDQLDMÇF ZRUHN� .LONDVHW SLHUVL RGHWFKQÛăR VZRERGQLHM�
$GZRNDW Z EăÛNLWQ\P VXUGXFLH� RěPLHORQ\� ]EOLĺ\ă VLÛ GR RVNDUĺRQHJR�
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3U]HZRGQLF]ÇFD QDFLVQÛăD JX]LN QD SXOSLFLH SU]HG VREÇ L OXVWUD ZHQHFNLH
]QLNQÛă\� MDN JG\E\ QLJG\ LFK WDP QLH E\ăR� 3U]HG 3U]HZRGQLF]ÇFÇ� RERN
JX]LND� UR]Eă\VQÇă HNUDQ� .RPSXWHU S\WDă� F]\ Z\ěZLHWOLÉ PD VNDQ GRZRGX
U]HF]RZHJR� NWµU\ ]RVWDă ZăDěQLH GRăÇF]RQ\ GR DNW VSUDZ\ 30$���� 7DN�
PD Z\ěZLHWOLÉ� 0UXJQLÛFLH� 3U]HZRGQLF]ÇFD ZELăD Z]URN Z HNUDQ� &]\
E\ăD ]DVNRF]RQD" &]HJR ZăDěFLZLH VLÛ VSRG]LHZDăD" :SLVDăD SROHFHQLH�
2EUD] UR]Eă\VQÇă WHUD] QD ZV]\VWNLFK HNUDQDFK Z EXG\QNX VÇGX� 2VLHPVHW
G]LHZLÛÉG]LHVLÇW LGHQW\F]Q\FK WZDU]\� 7ZDU]\ ]XSHăQLH ]Z\F]DMQ\FK� 7DN�
WZDU]\ UDF]HM ăDGQ\FK� DOH QLH ROěQLHZDMÇF\FK� 7\ONR ZÛĺH E\ă\ QLH]Z\NăH�
0DUWZH ZÛĺH RSDGDMÇFH QD PDUWZÇ WZDU]� 0HGX]D E\ăD EDUG]R PăRGD� MHM
WZDU] E\ăD MHV]F]H WZDU]Ç G]LHFND� 2F]\ PLDăD SU]\PNQLÛWH� RSXFKQLÛWH
MDNE\ RG SăDF]X� 5R]FK\ORQH XVWD SRZLHORQH Z ]LHMÇFHM F]HUQLÇ MDPLH UDQ\�
WDP JG]LH PLHF] 3HUVHXV]D RGG]LHOLă JăRZÛ RG FLDăD�
ʅ 0µM NOLHQW MHVW QLHZLQQ\ ʅ RGH]ZDă VLÛ DGZRNDW JăRVHP FKURERF]ÇF\P

MDN SD]XUNL PDă\FK� P\VLFK ăDS� ʅ ']LDăDă QD ]OHFHQLH ERJLQL $WHQ\� DOH
RVWDWHF]QLH RGVWÇSLă RG Z\NRQDQLD UR]ND]X�
ʅ 0\ěOLFLH� ĺH RW WDN SR SURVWX MÇ ]DELăHP" ʅ 3HUVHXV] RGH]ZDă VLÛ SR

UD] SLHUZV]\�
ʅ $ F]\ QLH WDN URELOL ZăDěQLH NLHG\ě KHURVL" ʅ V\NQÇă NWRě ] WU\EXQ�
ʅ 7DN� 2QD PL ND]DăD��� ʅ RVNDUĺRQ\ NRQW\QXRZDă� MDNE\ QLH Vă\V]Dă�
ʅ $WHQD ʅ GRSRZLHG]LDă DGZRNDW�
ʅ .D]DăD MÇ ]DELÉ� 3RZLHG]LDăD� ĺH 0HGX]D MHVW SRWZRUHP� RELHF\ZDăD

PL QLHěPLHUWHOQRěÉ Z ]DPLDQ ]D MHM JăRZÛ� RELHFDăD VWDÉ SU]\ PQLH� 1LH
ZLHG]LDăHP� 1LH ZLHG]LDăHP��� ʅ 3HUVHXV] ]DPLONă� MDNE\ ]ELHUDMÇF VLă\� SR
F]\P SRGMÇă SU]HUZDQ\ Z\ZµG� ʅ :\FKRZDăHP VLÛ Z FLHQLX ěZLÇW\QL $WHQ\�
, SHZQHJR GQLD MHM SRVÇJ SU]HPµZLă GR PQLH ZH ěQLH� 1LH RGPDZLD VLÛ
ERJRP� 3RV]HGăHP WDP� 7DP� JG]LH PLHV]NDăD 0HGX]D� 7DN� QD NUDąFX
ěZLDWD� QD SXVWNRZLX� V]ăR VLÛ L V]ăR� D QD ]LHPL JG]LHQLHJG]LH OHĺDă\ SWDNL
L RZDG\ ] NDPLHQLD� NWµUH NUXV]\ă\ VLÛ SRG VWRSDPL� $ĺ Z NRąFX ]REDF]\ăHP
GRP� QLH GRP� V]DăDV� UR]SDGDMÇF\ VLÛ VWRV JDăÛ]L� ěFLDQ\ ] ]HVFKQLÛW\FK
WUDZ� NWµUH UR]ZLHZDă ZLDWU� 7R E\ăR OHGZLH ZF]RUDM� 1LH E\ăR ]H PQÇ
ERJµZ� %\ăHP VDP� PLDăHP W\ONR WDUF]Û L PLHF]� NWµU\ Z\ěOL]JLZDă PL
VLÛ ]H VSRFRQ\FK GăRQL� 0XVLDăD XVă\V]HÉ PRMH NURNL� FKU]ÛV]F]HQLH VWµS
QD NDPLHQQ\FK LQVHNWDFK� NWµUH ]DěFLHODă\ ]LHPLÛ MDN JUXE\ NRELHU]HF�
3RZLHG]LDăD� ĺHE\P VLÛ QLH ]EOLĺDă� 3RZLHG]LDăD� ĺHE\P QLH SDWU]\ă� 3RWHP
VS\WDăD� F]\ SU]\V]HGăHP MÇ ]DELÉ� 3RWZRU\ QLH S\WDMÇ� SUDZGD" 1LH RG�
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SRZLHG]LDăHP� =RVWDăHP WDP� EH] RGZDJL� E\ SµMěÉ QDSU]µG L EH] RGZDJL�
E\ VLÛ Z\FRIDÉ� 2QD SRZLHG]LDăD� ĺH GDZQR QLH PLDăD JRěFL� ĺHE\P ]RVWDă
GR UDQD� =PLHU]FKDăR� 0LDăD WDNL ]Z\Nă\� FLHSă\� OXG]NL JăRV� 7\ONR EDUG]R
VPXWQ\� &]DVHP Z\GDZDăR PL VLÛ� ĺH ZLG]Û V\OZHWNÛ SRUXV]DMÇFÇ VLÛ SR
V]DăDVLH L ZWHG\ ]DP\NDăHP RF]\� 3RWHP ]DSDGă ]PURN L QLH ZLG]LDăHP
MXĺ QLF� 1RF E\ăD JăÛERND L ]ăRZURJD� MDN RF]\ $WHQ\� 1LH ZLHP� NLHG\
]DF]ÛOLěP\ UR]PDZLDÉ� 1DMSLHUZ S\WDăD 0HGX]D� -DN VLÛ QD]\ZDP� 6NÇG
MHVWHP� -DN Z\JOÇGDP� 3RWHP RSRZLHG]LDăD PL R VZRLFK GZµFK VLRVWUDFK�
NWµUH ]DMPRZDă\ VLÛ QLÇ� JG\ E\ăD MHV]F]H Z NRă\VFH� 2 SLHUZV]\FK GQLDFK
Z ěZLÇW\QL $WHQ\� JG]LH MDNR PDăÇ G]LHZF]\QNÛ RGGDQR MÇ� E\ ]RVWDăD
NDSăDQNÇ� 2 VWUXP\NX� Z NWµU\P NLHG\ě� P\MÇF ZăRV\� ]REDF]\ăD RGELFLH
ERJLQL� 2 VWDUFX� NWµU\ SDFKQLDă PRU]HP L Z\GDUă MHM G]LHZLFWZR X VWµS
SRVÇJX $WHQ\� 2SRZLHG]LDăD PL R ZěFLHNăRěFL ERJLQL L R W\P� MDN WD Z ]ăRěFL
]DPLHQLăD MHM ORNL Z ZÛĺH� D VSRMU]HQLH Z ěPLHUFLRQRěQÇ EURą� 2SRZLHG]LDăD
R VZRMHM XFLHF]FH QD SXVWNRZLH� R VDPRWQRěFL� 0µZLăD FDăÇ QRF� $ SR�
WHP SRSURVLăD� ĺHE\P MÇ ]DELă� ]DELă V]\ENR� ER QLHGăXJR ]DF]QLH ěZLWDÉ�
3RGHV]ăD� SU]H] JÛVWÇ MDN VăRPD FLHPQRěÉ� 6ă\V]DăHP W\ONR FKU]ÛV]F]ÇFH
QD NDPLHQLDFK NURNL L ZÛĺH� 2FLHUDQLH VLÛ VXFK\FK� SRNU\W\FK ăXVNDPL
FLDă� 6WDOLěP\ WDN FKZLOÛ Z FLHPQRěFLDFK� 3RZLHG]LDăD� ĺHE\P VLÛ QLH EDă�
L SRăRĺ\ăD QD PRMHM WZDU]\ GăRQLH� 3DWU]\ăD QD PQLH SDOFDPL� 1LH PRJăHP
MHM ]DELÉ� :\SXěFLăHP ] GăRQL PLHF] L GRWNQÇăHP MHM WZDU]\� 3ăDNDăD� 1LHER
QD ZVFKRG]LH SRV]DU]DăR� ]DSRZLDGDMÇF ěZLW� 2GZUµFLăHP VLÛ L RGV]HGăHP�
6]HGăHP ] VHUFHP FLÛĺV]\P RG NDPLHQL ]DěFLHODMÇF\FK PL GURJÛ� D ěZLW
NăDGă PL VLÛ X VWµS� 0LQÛăD PQLH VRZD� D SRWHP XVă\V]DăHP NU]\N 0HGX]\�
:UµFLăHP� DOH RND]DăR VLÛ� ĺH W\ONR SR WR� DE\ ]QDOHĸÉ MÇ PDUWZÇ� =JăDG]RQÇ
PRLP PLHF]HP� DOH QLH PRMÇ UÛNÇ�
3R GăXJLHM FKZLOL FLV]\ 3U]HZRGQLF]ÇFD ]DEUDăD JăRV�
ʅ 7ZLHUG]LV] ZLÛF� ĺH WR $WHQD ]DELăD"
3RWZLHUG]DMÇFH VNLQLHQLH JăRZ\�
ʅ -DNL PLDăD PRW\Z"
ʅ 1LH ZLHP�
ʅ 0HGX]D E\ăD QLHZLQQD ʅ RGH]ZDă VLÛ DGZRNDW� ʅ 3DGăD RӃDUÇ ]D�

]GURěFL $WHQ\� $WHQ\ ZLHF]QHM G]LHZLF\� $WHQ\ R QLH WDN SLÛNQ\FK ZăRVDFK�
1LHZLQQD 0HGX]D ]RVWDăD QLHVăXV]QLH L RNUXWQLH XNDUDQD� 7R 3RVHMGRQ
SRZLQLHQ SRQLHěÉ NDUÛ ]D JZDăW� QLH MHJR RӃDUD� $WHQD ]UR]XPLDăD� ĺH
SµNL 0HGX]D ĺ\MH� SµNL PRĺH RSRZLHG]LHÉ VZRMÇ KLVWRULÛ� VWDQRZL GOD
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QLHM ěPLHUWHOQH ]DJURĺHQLH� ER PRĺH ]HSVXÉ MHM UHSXWDFMÛ� 0HGX]D PXVLDăD
XPU]HÉ� L WR XPU]HÉ MDN SRWZµU� ]JăDG]RQD SU]H] KHURVD� SU]H] V\QD =HXVD�
&]\ĺ 3HUVHXV]� FKăRSLHF Z\ăRZLRQ\ ] PRU]D� REF\ QD Z\VSLH� QD NWµUHM VLÛ
Z\FKRZ\ZDă� QLH E\ă LGHDOQ\P QDU]ÛG]LHP" 'RGDWNRZR� QLH ]DSRPLQDMP\�
:\VRNL 6ÇG]LH� R U\ZDOL]DFML PLÛG]\ $WHQÇ D 3RVHMGRQHP� *ZDăW� NWµUHJR
GRSXěFLă VLÛ 3RVHMGRQ Z ěZLÇW\QL $WHQ\� E\ă GOD QLHM KDąELÇF\� =DELMDMÇF
0HGX]Û� $WHQD SU]HNXăD FKRG]ÇFH SU]\SRPQLHQLH VZRMHM KDąE\ GRVăRZQLH
Z VZRMÇ ]EURMÛ� XPLHěFLăD ERZLHP SRWZRUQ\ ZL]HUXQHN 0HGX]\ QD VZRMHM
WDUF]\� &]\ĺ QLH RGQLRVăD W\P VDP\P ]Z\FLÛVWZD QDG 3RVHMGRQHP"
3U]HZRGQLF]ÇFD SR]ZROLăD SU]HEU]PLHÉ VăRZRP DGZRNDWD� D SRWHP ]QµZ

]ZUµFLăD VLÛ GR 3HUVHXV]D�
ʅ &]HPX ]DEUDăHě JăRZÛ"
ʅ %\ MÇ SRFKRZDÉ� SR OXG]NX� 7DP ]LHPLD E\ăD WZDUGD L VXFKD MDN OLWD

VNDăD� 1LH VSRVµE E\ăR Z\NRSDÉ JUREX�
ʅ , SRFKRZDăHě"
ʅ 1LH��� MHV]F]H QLH� 3U]HFLHĺ WR ZV]\VWNR E\ăR OHGZLH ZF]RUDM���
3U]HZRGQLF]ÇFD ZHVWFKQÛăD� .ODV\F]Q\ SU]\SDGHN SU]\ZRăDQLD RVNDUĺR�

QHJR Z ]E\W ZF]HVQHM SRVWDFL� E\ PµJă RGSRZLHG]LHÉ QD S\WDQLD GRW\F]ÇFH
SµĸQLHMV]\FK Z\GDU]Hą�
ʅ =D SR]ZROHQLHP� 0DP WX ]H]QDQLD QDRF]QHJR ěZLDGND Z VSUDZLH ʅ

SRZLHG]LDă DGZRNDW� XQRV]ÇF NX JµU]H PDOHąNL PHWDORZ\ SURVWRNÇW� ʅ
=H]QDQLD &KU\]DRUD� V\QD 0HGX]\ L 3RVHMGRQD� NWµU\ ]URG]Lă VLÛ ] V]\L
0HGX]\ Z PRPHQFLH MHM ěPLHUFL� SRWZLHUG]DMÇ ZHUVMÛ 3HUVHXV]D�
3U]HZRGQLF]ÇFD ]DU]ÇG]LăD SU]HUZÛ QD ]DSR]QDQLH VLÛ ] GRZRGDPL� = ]H�

]QDą Z\QLNDăR QLHZLHOH� &KU\]DRU QLH SDPLÛWDă ]H VZRLFK QDURG]LQ SUDZLH
QLF� 7X QLF]\P QLH UµĺQLă VLÛ RG ]Z\NăHJR ěPLHUWHOQLND� 3U]\ZRăDQLH VD�
PHM 0HGX]\ QLH ZFKRG]LăR RF]\ZLěFLH Z JUÛ ]H Z]JOÛGX QD EH]SLHF]Hą�
VWZR F]ăRQNµZ 62� 3R RGVăXFKDQLX ]H]QDą &KU\]DRUD REUDGRZDQR GăXJR�
=E\W GăXJR� 3HUVHXV] ]GÇĺ\ă SUDZLH ]XSHăQLH VWUDFLÉ PDWHULDOQRěÉ L QD
RJăRV]HQLX Z\QLNX REUDG SU]\SRPLQDă VZµM ZăDVQ\ FLHą� 3U]HZRGQLF]ÇFD
SU]HVNDQRZDăD Z]URNLHP OHĺÇFÇ SU]HG QLÇ NDUWNÛ ] OLVWÇ RVNDUĺRQ\FK�
: ]DP\ěOHQLX SRVWXNDăD RVWUR RSLăRZDQ\P SD]QRNFLHP Z NRORU]H IXNVML
SU]\ LPLHQLX 3HUVHXV]D� D SRWHP RJăRVLăD Z\URN RVWDWHF]QLH UR]VÇG]DMÇF\
NZHVWLÛ ]DEµMVWZD 0HGX]\�
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-XVW\QD .DQWRURZLF] �VWXGHQWND NXOWXUR]QDZVWZD ʅ F\ZLOL]DFML ěUµG]LHP�
QRPRUVNLHM QD :\G]LDOH ʌ$UWHV /LEHUDOHVʋ 8:� ,, URN� ,, VWRSLHą�

2F\URH ʅ QLPID� NWµUD ]D ZUµĺHQLH L ]GUDG]DQLH VHNUHWµZ SU]H]QDF]HQLD ]RVWDăD
]DPLHQLRQD Z NODF]� 3RGREQR LPLÛ� R]QDF]DMÇFH ʌV]\ENR SU]HSă\ZDMÇFDʋ� QDGDăD MHM
PDWND� MDNR ĺH XURG]LăD FµUNÛ QD EU]HJX U]HNL� +LVWRULÛ QLPI\ ]DPLHV]F]D 2ZLGLXV]
Z ʌ0HWDPRUIR]DFKʋ� :F]HěQLHM SRMDZLD VLÛ RQD P�LQ� Z ʌ7HRJRQLLʋ +H]MRGD RUD]
Z WUDJHGLL (XU\SLGHVD ʌ0HODQLSSH PÇGUDʋ SRG LPLHQLHP +LSSR� -DN GRZRG]L -RKQ
+HDWK Z VZRLP WHNěFLH ʌ3URSKHWLF +RUVHV� %ULGOHG 1\PSKV� ͲH 7DOH RI 2F\URH
LQ 2YLGʈV 0HWDPRUSKRVHVʋ� 2ZLGLXV]� WZRU]ÇF SRVWDÉ 2F\URH� Z]RURZDă VLÛ QD
.VDQWRVLH ] ʌ,OLDG\ʋ� NWµU\ E\ă NRQLHP $FKLOOHVD L SU]HSRZLHG]LDă ěPLHUÉ VZRMHPX
SDQX� ,PLHQLD .VDQWRV Xĺ\ă +RPHU UµZQLHĺ Z RGQLHVLHQLX GR U]HNL 6NDPDQGHU�
3RGREQLH 2F\URH PD SRGZµMQH ʅ NRąVNLH L U]HF]QH ĺ\FLH �ĸUµGăD� -RKQ +HDWK�
ʌ3URSKHWLF +RUVHV� %ULGOHG 1\PSKV� ͲH 7DOH RI 2F\URH LQ 2YLGʈV 0HWDPRUSKRVHVʋ�
ʌ/DWRPXVʋ �� ������� VV� ���ʅ���� 2ZLGLXV]� ʌ3U]HPLDQ\ʋ� WăXP� %UXQR .LFLąVNL�
.UDNµZ ����� VV� ��ʅ����

2F\URH

1LH FKFLDăDP ZLG]LHÉ� OHF] VSDÉ WHĺ MXĺ QLH PRJăDP�
1LH FKFLDăDP ZLHG]LHÉ� OHF] UR]XP PµM QLH UR]XPLDă EH]F]\QQRěFL�
6RN ] ]DND]DQHJR RZRFX NDSDă PL QD JăRZÛ�
8FLHNăDP L ] GHV]F]X ZSDGăDP SRG U\QQÛ�
=DV]DQWDĺRZDQR PQLH QLHUD] L Z\SRZLHG]LDăDP� FR P\ěOÛ�
$ NDĺGD PRMD P\ěO E\ăD SUDZGÇ�
=D WÛ QDGOXG]NÇ QLHSHăQRVSUDZQRěÉ ]RVWDăDP XNDUDQD�
3U]\ NROHMQ\P V]DQWDĺX ]DU\F]DăDP MXĺ�
=DU]XFLăDP JU]\ZÇ L XGHU]\ăDP NRS\WHP�
1LHZLHOH VLÛ Z VXPLH ]PLHQLăR�
'DOHM MHĺGĺÇ PL SR JU]ELHFLH L ZFLÇĺ QDMEDUG]LHM OLF]\ VLÛ Xĺ\WHF]QRěÉ�
1DGDO QLH MHVWHP V]F]ÛěOLZD�
0RMH U\NL RGVWUDV]DMÇ WDN VDPR� MDN Z\PDZLDQH ZF]HěQLHM VăRZD�
-Xĺ QLH F]\WDP SU]\V]ăRěFL L QLH EROL PQLH MXĺ JăRZD�
$OH SU]\QDMPQLHM MHVWHP ěZLDGRPD WHM QLHX]DVDGQLRQHM UHLQNDUQDFML�
$ WHUD] NăXVHP Z QLH]QDQH�
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0DULD .UXKODN �PDJLVWUDQWND QD NLHUXQNX NXOWXUR]QDZVWZR ʅ F\ZLOL]DFMD
ěUµG]LHPQRPRUVND QD :\G]LDOH ʌ$UWHV /LEHUDOHVʋ 8:�

/LVW GR +HOHQ\

+HOHQR 7URMDąVND� 0DWNR�
:LHOH UD]\ ]DVWDQDZLDăDP VLÛ� MDN WR PRĺOLZH� ĺH PLPR XSă\ZX ODW� EXU]OL�
Z\FK Z\GDU]Hą� DOH SU]HGH ZV]\VWNLP FLV]\� NWµUD QDV G]LHOL� VDPD Z]PLDQ�
ND R 7RELH� 7ZRMH LPLÛ Z\SRZLHG]LDQH SU]H] NRJRě QLHRSDWU]QLH Z PRLP
WRZDU]\VWZLH� Z\ZRăXMH ZH PQLH WDNL ZVWU]ÇV�
.LP MHVWHě� 0DWNR" 'RSUDZG\� 7ZRMD PRF MHVW QLH]PLHU]RQD� 3R W\OX

ODWDFK QLHREHFQRěFL� ZFLÇĺ L QD QRZR SRMDZLDV] VLÛ MDN ]MDZD Z PRLP
ĺ\FLX L Z\ZUDFDV] MH GR JµU\ GQHP� 3RZLDGDMÇ� ĺH MHVWHP GR &LHELH
SRGREQD� 0\ěOLV]� ĺH FL� FR WDN PµZLÇ� PDMÇ UDFMÛ� F]\ WR W\ONR VSU\WQ\
Z\ELHJ QDGZRUQ\FK VSLVNRZFµZ� NWµU\P VSUDZLD UDGRěÉ GUÛF]HQLH RMFD"
$FK� MHVWHP QLHPÇGUD� QLH PRĺHV] WHJR RFHQLÉ� 1LH ZLG]LV] PQLH� QLH
PD &LÛ WX� JG]LH E\É SRZLQQDě� 3U]\SRPLQDV] VRELH PRĺH PăRGÇ NRELHWÛ
Z EUÇ]DFK L ]LHOHQL� NWµUD Z\V]ăD &LÛ SRZLWDÉ WXĺ SR W\P� MDN QD NUµWNR
ZUµFLăDě GR 6SDUW\ SR :RMQLH" 3U]\QLRVăD &L EXNLHW XOXELRQ\FK NZLDWµZ�
SDPLÛWDV]" 1LH" 2QD ]DSDPLÛWDăD NDĺG\ 7ZµM UXFK� *HVWHP UÛNL UR]ND]DăDě
MHM RGHMěÉ� MDNE\ě QDGDO E\ăD NUµORZÇ� ,� R ]JUR]R� E\ăDě QLÇ� SRPLPR :RMQ\�
NWµUÇ VSRZRGRZDăDě� SRPLPR ]DPÛWX L EµOX ZLHOX URG]LQ SR VWUDFLH LFK
QDMEOLĺV]\FK� QDGDO E\ăDě NUµORZÇ� 'RSLHUR SR NLONX GQLDFK SRVăDăDě SR
VZRMÇ FµUNÛ� &K\ED VDPD UR]XPLHV]� GODF]HJR QLH SU]\V]ăDP�
0RJÛ &LÛ QLHQDZLG]LÉ� RVNDUĺDÉ R ZLHOH SU]\NURěFL� NWµU\FK GR]QDăDP�

L PDP GR WHJR SUDZR� 3U]H] &LHELH QLH PRJăDP PLHÉ DQL QRUPDOQHJR G]LH�
FLąVWZD� DQL JRGQHJR ĺ\FLD� 'ODWHJR PXV]Û ZDOF]\É SU]\QDMPQLHM R VSR�
NRMQÇ VWDURěÉ� EH] Z\U]XWµZ VXPLHQLD L SRF]XFLD NU]\ZG\� 1LH PXVLV]
PL WăXPDF]\É� ĺH ORV NVLÛĺQLF]NL QLJG\ QLH MHVW SURVW\� ZSDMDQR PL WR RG
NRă\VNL� =QDP VZRMÇ SRZLQQRěÉ ZREHF ZăDGF\ L ZREHF OXGX� DOH F]\ 7\ MÇ
]QDV]� NUµORZR"
3DPLÛWDP WÛ QRF� NLHG\ RGSă\QÛăDě ] 3DU\VHP�
.LOND JRG]LQ ZF]HěQLHM ZV]\VF\ ěZLÛWRZDOL MHJR SU]\E\FLH GR 6SDUW\�

2MFLHF SRZLWDă JR MDN EUDWD� VWRă\ XJLQDă\ VLÛ SRG FLÛĺDUHP R]GREQ\FK
QDF]\ą L QDMZ\NZLQWQLHMV]\FK GDą� R MDNLFK ZLHOX OXG]LRP QDZHW VLÛ QLH
ěQLăR� 0LDăDP ZWHG\ W\ONR G]LHZLÛÉ ODW� DOH MDNR FµUND ZăDGF\ PRJăDP
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SU]\QDMPQLHM SU]H] FKZLOÛ SRGHMU]HÉ� MDN ]QDNRPLFLH SRWUDӃă SU]\MÇÉ V]OD�
FKHWQHJR JRěFLD�
2F]\ZLěFLH E\ăDě WHĺ 7\� 3LÛNQLHMV]D QLĺ NLHG\NROZLHN� 6WDăDě X V]F]\WX

VFKRGµZ� Z\F]HNXMÇF QD PRPHQW� Z NWµU\P ZV]\VWNLH JăRZ\ EÛGÇ ]ZUµFRQH
Z 7ZRLP NLHUXQNX� 1LH WUZDăR WR GăXJR� MXĺ SR FKZLOL UR]PRZ\ SU]\FLFKă\�
D FLV]D E\ăD WDN Z\UD]LVWD� ĺH PRĺQD E\ăR XVă\V]HÉ RGJăRV 7ZRLFK NURNµZ�
-DNDĺ E\ăDP GXPQD� 0DWNR� 6DPÇ VZRMÇ REHFQRěFLÇ XF]\QLăDě RMFD QDMPD�
MÛWQLHMV]\P PÛĺF]\]QÇ *UHFML� 3RZROL ]EOLĺ\ăDě VLÛ GR JRěFL L SRZLWDăDě LFK
XěPLHFKHP� 7HJR RG &LHELH RF]HNLZDQR� 1D SURěEÛ RMFD ]DMÛăDě PLHMVFH
X ERNX 3DU\VD� DOH QLH SRSU]HVWDăDě QD UROL SDQL GRPX� 2EVHUZRZDăDP
ZDV� GRSµNL QLDQLD PQLH QLH ]QDOD]ăD L QLH RGSURZDG]LăD GR PRLFK NRPQDW�
%\ăDP ]PÛF]RQD SU]HS\FKHP� ERJDFWZHP NRORUµZ L PX]\NL� DOH QLH PRJăDP
SU]HVWDÉ SU]\JOÇGDÉ VLÛ 7ZRMHM PLVWHUQLH XăRĺRQHM IU\]XU]H� UXFKRP 7Z\FK
GăRQL� IDăGRP� Z MDNLH XNăDGDă VLÛ PDWHULDă 7ZHM VXNQL� %\ăR Z W\P FRě
KLSQRW\]XMÇFHJR� 'R WHM SRU\ PRJÛ SU]\ZRăDÉ REUD] ]ăRW\FK UHӄHNVµZ QD
7Z\FK ZăRVDFK� :UHV]FLH XGDăR PL VLÛ VWDPWÇG RGHMěÉ�
ĚQLăDP QLHVSRNRMQH VQ\ WHM QRF\� Z\GDZDăR PL VLÛ QDZHW� ĺH ODGD FKZLOD

ZLDWU V]DOHMÇF\ ]D RNQHP SRUZLH PQLH ] GRPX� XQLHVLH GDOHNR L QLH RGQDMGÛ
GURJL SRZURWQHM� 0RĺH Z JRUÇF]FH� D PRĺH Z ZL]ML ]HVăDQHM SU]H] ERJµZ�
ZLG]LDăDP SU]HP\NDMÇFH FK\ăNLHP GăXJLH FLHQLH U]XFDQH QD ěFLDQÛ SU]H]
RWZDUWH GU]ZL GR PRMHM V\SLDOQL� Vă\V]DăDP V]HSW\ L FLFK\ ěPLHFK� 6WUDV]QLH
VLÛ EDăDP� QLH ěPLDăDP Z\GDÉ GĸZLÛNX� E\ăDP VDPD�
$ UDQR��� &KRFLDĺ QLNW QLH PµJă WHJR SU]HZLG]LHÉ� QDJOH RND]DăR VLÛ� ĺH

U]HF]\ZLěFLH ]RVWDăDP VDPD� 6DPD Z VSRVµE QDMEDUG]LHM RNUXWQ\ L QLH�
VSUDZLHGOLZ\� 2MFLHF QLHPDOĺH RV]DODă QD ZLHěÉ� ĺH XFLHNăDě� 3LHUZV]\
UD] ZLG]LDăDP RF]\ WDN SHăQH JQLHZX� ]DZLěFL L F]HJRě MHV]F]H� F]HJR
QLH SRWUDӃăDP ZµZF]DV ]GHӃQLRZDÉ� 7HUD] MXĺ ZLHP� ĺH WR E\ă ZVW\G�
8SRNRU]\ăDě JR� 0DWNR� 0LRWDă VLÛ SR ]DPNX MDN ]ZLHU]Û Z SRWU]DVNX�
&K\ED QLJG\ QLH ]UR]XPLHP� FR ZDV ăÇF]\ăR� 1LH E\ăR PLÛG]\ ZDPL PLăRěFL�
DOH WHĺ ĺDGQH ] ZDV QLH RF]HNLZDăR WHJR RG GUXJLHM VWURQ\� %\ăDě VLăÇ
L R]GREÇ MHJR ZăDG]\� DOH NLP E\ă RQ GOD &LHELH"
7DPWHJR GQLD RMFLHF VSRMU]Dă QD PQLH W\ONR UD] L QDW\FKPLDVW ND]Dă

RGHVăDÉ GR PRLFK SRNRL� 1LH UR]XPLDăDP� FR VLÛ G]LHMH� &]\ ]URELăDP FRě
]ăHJR L WR E\ăD NDUD" 7\G]LHą SµĸQLHM� WXĺ SR ]HEUDQLX ӄRW\� ZH]ZDQR PQLH
SU]HG MHJR REOLF]H� 0LDăDP QDG]LHMÛ� ĺH JQLHZ Z MHJR RF]DFK MXĺ RVW\Jă
L ]QµZ ]REDF]Û WÛ ăDJRGQÇ WZDU]� GR NWµUHM E\ăDP SU]\]Z\F]DMRQD� 1LH
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]DV]F]\FLă PQLH QDZHW VSRMU]HQLHP� &KFLDăDP GR QLHJR SRGELHF� SU]\WXOLÉ
VLÛ� ]UR]XPLHÉ SRZµG WHJR FKăRGX� =DPLDVW WHJR VWDăDP QD ěURGNX� MDN QD
RӃFMDOQHM DXGLHQFML� SU]HUDĺRQD L QLHUXFKRPD� F]HNDMÇF QD Z\URN� ER QLF
GREUHJR QLH PRJăR PQLH F]HNDÉ SR WDNLP SRZLWDQLX� 8Vă\V]DăDP NUµWNLH
Z\MDěQLHQLH� =RVWDăDě XSURZDG]RQD� D SRZLQQRěFLÇ NUµOD L PÛĺD MHVW GED�
QLH R EH]SLHF]HąVWZR SRGGDQ\FK L REURQD LFK PLHQLD SU]HG ]ăRG]LHMDPL
L QDMHĸGĸFDPL� : WURVFH R PRMH Z\FKRZDQLH ]RVWDQÛ Z\VăDQD QD GZµU
$JDPHPQRQD SRG RSLHNÛ FLRWNL .OLWDMPQHVWU\� &µĺ PRJÛ U]HF" 0RJăR PQLH
VSRWNDÉ FRě JRUV]HJR� DOH WDN F]\ LQDF]HM ZWHG\ E\ă WR GOD PQLH NRQLHF
ěZLDWD�
1LH VÇG]Û� E\ FLHNDZLăR &LÛ� MDN XSă\ZDă\ PL WDP GQL� 1LH PRJÛ QD�

U]HNDÉ� WUDNWRZDQR PQLH ] QDOHĺ\W\P V]DFXQNLHP� MDN QD FµUNÛ ZăDGF\
SU]\VWDăR� = SHUVSHNW\Z\ F]DVX PXV]Û VWZLHUG]LÉ� ĺH FK\ED QDZHW E\ăR PL
X QLFK OHSLHM QLĺ Z GRPX� 0RJăDP WHĺ OLF]\É QD WRZDU]\VWZR G]LHFL ZXMND�
VSÛG]DOLěP\ UD]HP GXĺR F]DVX� 3UµF] 7ZRMHM ] RMFHP REHFQRěFL QLF]HJR PL
QLH EUDNRZDăR� : FLHQLX DUNDG SDăDFX $JDPHPQRQD F]XăDP VLÛ Z\MÇWNRZR
EH]SLHF]QD� SRJăRVNL ] :RMQ\ QLH GRFLHUDă\ ]E\W F]ÛVWR GR QDV]\FK XV]X�
3UDZLH WDN� MDNE\ QLF VLÛ QLH G]LDăR� 3U]\QDMPQLHM GRSµNL (JLVW QLH XPRFQLă
VZRMHM ZăDG]\ QD GZRU]H�
&]DVDPL� JG\ ] 2UHVWHVHP ʅ GRSµNL E\ă ] QDPL ʅ ]DNUDGDOLěP\ VLÛ GR

NXFKQL� Vă\V]DăDP� MDN VăXĺED SORWNXMH R 7RELH� 3DU\VLH L FDă\P GZRU]H
3ULDPD� =DF]ÛăDP UR]XPLHÉ ZVW\G RMFD� 3U]HVWDăDP FKRG]LÉ ] Z\VRNR SRG�
QLHVLRQ\P F]RăHP� WHĺ ]DF]ÛăDP F]XÉ ZVW\G�
3U]H] ZV]\VWNLH WH ODWD VăDăDP GR &LHELH OLVW\� %DUG]R FKFLDăDP ZLHU]\É�

ĺH MH F]\WDV]� DOH QLH PRĺHV] RGSLVDÉ� ER ]DEUDQLD &L WHJR 7ZµM SRU\ZDF]�
&KFLDăDP ZLHU]\É� ĺH &L PQLH EUDNXMH L WÛVNQLV]� WDN MDN MD WÛVNQLăDP ]D
7REÇ�
&]DV PLMDă QLHXEăDJDQLH� =EOLĺDăD VLÛ SRUD PRMHJR ]DPÇĺSµMěFLD� 2F]\�

ZLěFLH ZLHG]LDăDP� ĺH PDP SRěOXELÉ 2UHVWHVD� VSÛG]LOLěP\ UD]HP GXĺR
F]DVX� OXELăDP JR� :\GDZDăR PL VLÛ QDZHW� ĺH PµM ]ZLÇ]HN ] QLP EÛG]LH
UHNRPSHQVDWÇ ]D XWUDWÛ URG]LQ\� = UDGRěFLÇ RF]HNLZDăDP ]DěOXELQ� $ĺ
WX QDJOH NWµUHJRě GQLD ]QµZ ZV]\VWNR VLÛ ZDOL� :F]HěQLHMV]H ]DUÛF]\Q\
]RVWDMÇ ]HUZDQH L RND]XMH VLÛ� ĺH PRLP PÛĺHP PD E\É V\Q $FKLOOHVD�
1LHREFH PL E\ă\ RSRZLHěFL R Z\PLDQLH UµĺQRUDNLFK GµEU Z FHOX ]\VNDQLD

SRSDUFLD DOER NXSLHQLD VRELH NLONX ODW Z]JOÛGQHJR VSRNRMX PLÛG]\ URGDPL�
PLDăDP MHGQDN QDG]LHMÛ� ĺH RMFLHF PL WHJR RV]F]ÛG]L� ĺH QLH VWDQÛ VLÛ WDNLP
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ʌGREUHPʋ� 1LF MHGQDN QLH FHPHQWXMH SU]\MDĸQL EDUG]LHM QLĺ PDăĺHąVWZR
SRWRPNµZ ʅ QDMNRU]\VWQLHMV]D Z\PLDQD� ] SHZQRěFLÇ RMFLHF QLH PLDă LQQHJR
Z\ERUX�
3R]QDăDP 1HRSWROHPRVD GRSLHUR Z GQLX ěOXEX� ,QDF]HM Z\REUDĺDăDP

VRELH SRWRPND ZLHONLHJR $FKLOOHVD� 6WDUDăDP VLÛ E\É ] QLP V]F]ÛěOLZD�
VWDUDăDP VLÛ ]QDOHĸÉ Z QLP FKRFLDĺ MHGQÇ ]DOHWÛ� NWµUD UµZQRZDĺ\ăDE\
MHJR ZDG\� 1LH WZLHUG]Û� ĺH MHVWHP LGHDăHP� DOH RQ��� RG]LHG]LF]\ă SR RMFX
SRU\ZF]RěÉ L RJQLVW\ WHPSHUDPHQW� QLHVWHW\ EH] V]ODFKHWQRěFL KHURVD� 1L�
JG\ QLH ]REDF]\ă ZH PQLH VZRMHM ĺRQ\� WR E\ă F]\VW\ XNăDG� 7ROHURZDOLěP\
VLÛ SU]H] MDNLě F]DV� NWR ZLH� PRĺH QDZHW QDZLÇ]DăD VLÛ PLÛG]\ QDPL QLÉ
SRUR]XPLHQLD� DOH QLH QD GăXJR� 3RMDZLăD VLÛ $QGURPDFKD ] W\P VZRLP
SLÛWQHP RӃDU\� SRVWDZÇ FLHUSLÛWQLF\ L SRNRUÇ� ] MDNÇ ]QRVLăD E\FLH EUDQNÇ
SR ěPLHUFL +HNWRUD� 'RSUDZG\ QLH ZLHP� FR RQ Z QLHM ZLG]LDă� 1DZHW
E\ăR PL MHM ĺDO� RQD WHĺ VWUDFLăD XNRFKDQHJR� D WHUD] VWDăD VLÛ QDăRĺQLFÇ
F]ăRZLHND� NWµUHJR RMFLHF ]DELă MHM PÛĺD� 8URG]LăD PRMHPX PÛĺRZL V\QD
L ZWHG\ ]UR]XPLDăDP� FR E\ăR MHM FHOHP� $QGURPDFKD SRJRG]LăD VLÛ ]H
VZRLP ORVHP L ]D ZV]HONÇ FHQÛ FKFLDăD ]DSHZQLÉ G]LHFNX OHSV]Ç SU]\V]ăRěÉ
EH] ZLGPD QLHZROL� =QLHQDZLG]LăDP MÇ ]D LQWU\JL L FLÇJăH PLHV]DQLH Z PRLP
PDăĺHąVWZLH� 0RJă\ěP\ SU]HFLHĺ ĺ\É Z KDUPRQLL� RQD GRVWDăDE\ WR� QD F]\P
MHM ]DOHĺDăR� MD ] NROHL PRJăDE\P G]LÛNL QLHM Z\ZLQÇÉ VLÛ RG PDăĺHąVNLFK
SRZLQQRěFL� =QLRVăDE\P LJQRURZDQLH� DOH QLH EUDN V]DFXQNX� =DF]ÛăDP VLÛ
EDÉ� ĺH ]RVWDQLH PL RGHEUDQ\ NROHMQ\ GRP� NROHMQD URG]LQD ʅ MDND E\
QLH E\ăD� DOH PRMD URG]LQD� 0XVLDăDP FRě ]URELÉ� : JăRZLH WZRU]\ăDP
VNRPSOLNRZDQH SODQ\� EUDNRZDăR PL W\ONR ERGĸFD� NWµU\ Z NRąFX SFKQÇăE\
PQLH GR G]LDăDQLD� 1D V]F]ÛěFLH ORV Z\EDZLă PQLH RG NRQLHF]QRěFL XEUX�
G]HQLD VRELH UÇN� ĚPLHUÉ 1HRSWROHPRVD SRZLQQD E\ăD PQLH SU]\JQÛELÉ� DOH
SRF]XăDP RJURPQÇ XOJÛ� = UDGRěFL FKFLDăR PL VLÛ WDąF]\É L ěSLHZDÉ� %\ăDP
ZROQD� 7HUD] PRJăDP VDPD R VRELH GHF\GRZDÉ� :LHV] PDWNR� FR ]QDF]\
E\É ZGRZÇ" &K\ED GR WHJR FLÇJOH GÇĺ\ăDě� GR VDPRG]LHOQRěFL L MDZQHM
ZăDG]\�
6ă\V]\ VLÛ UµĺQH SORWNL� 1LHNWµU]\ VXJHUXMÇ� ĺH 1HRSWROHPRV ]JLQÇă

Z 'HOIDFK ] UÛNL 2UHVWHVD OXE ěPLHUÉ WD PLDăD PLHÉ ] QLP FRě ZVSµOQHJR�
1LF PL QD WHQ WHPDW QLH ZLDGRPR� DOH QDZHW JG\E\ E\ăR Z W\P ]LDUQNR
SUDZG\� Fµĺ���
7HUD] MHVWHP ĺRQÇ PÛĺF]\]Q\� NWµU\ PQLH NRFKD� 2ERMH ZLHOH SU]Hĺ\OL�

ěP\� 3U]HVWDOLěP\ LGHDOL]RZDÉ QDV]\FK URG]LFµZ� Z V]F]HJµOQRěFL PDWNL�
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2UHVWHV ]QLµVă WR JRU]HM� SRF]XFLH VSUDZLHGOLZRěFL PXVLDă RNXSLÉ RNUHVHP
V]DOHąVWZD� %RJRZLH MHGQDN VÇ OLWRěFLZL L ZUµFLOL PL JR� -HVWHP Z FLÇĺ\�
7U]HFL PLHVLÇF� :LHU]Û� ĺH XGD QDP VLÛ VWZRU]\É GOD QDV]HJR G]LHFND WDNL
GRP� MDNLHJR QDP EUDNRZDăR�
7R RVWDWQL OLVW� NWµU\ GR &LHELH SLV]Û�
:\EDF]DP &L� 0DWNR�
:\EDF]DP &L� +HOHQR�
:\EDF]DP VRELH�

.RELHWD Z EUÇ]DFK L ]LHOHQL�
+HUPLRQH ] URGX $WU\GµZ
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-RDQQD 0D]XU �DEVROZHQWND VWXGLµZ , VWRSQLD Z .ROHJLXP $UWHV /LEH�
UDOHV QD :\G]LDOH ʌ$UWHV /LEHUDOHVʋ 8:�

=QDF]HQLH Z\ERUX ʅ Z\EµU ]QDF]HQLD�
3UµED WăXPDF]HQLD ZLHUV]D ʌ+HOHQ RI 7UR\
'RHV &RXQWHU 'DQFLQJʋ 0DUJDUHW $WZRRG

.RQWUXDU� 7DN PL ZSDGăR GR JăRZ\� NLHG\ V]XNDOLěP\{ RGSRZLHGQLHJR
VăRZD� NWµUH RGGDăRE\ Z\UDĺHQLH ʌGRHV FRXQWHU GDQFLQJʋ� 1LHZ\SRZLH�
G]LDQH WXăDăR VLÛ SR JăRZLH� QLH UHDJXMÇF QD VWURIXMÇFH ʌWR JăXSLH�ʋ� SRG�
VXZDQH SU]H] UR]VÇGHN� .RQWUXDU� 6ăRZR� NWµUH SR]RVWDMH ʌEDUHPʋ� ʌODGÇʋ�
DOH MHGQRF]HěQLH PD Z VRELH WÛ ʌNRQWUÛʋ� $OH FR WR Z RJµOH ]D Z\UD]
ʌNRQWUXDUʋ" &R WR ]D QLHXSUDZQLRQD JUD MÛ]\NRZD"
1LHX]DVDGQLRQD QLF]\P� SR]D Z\ERUHP� NWµUHJR E\P GRNRQDăD� JG\E\P

PLDăD SU]HWăXPDF]\É W\WXă ZLHUV]D ZVSµăF]HVQHM NDQDG\MVNLHM SLVDUNL L SR�
HWNL 0DUJDUHW $WZRRG� 7DN MDN WR GRNRQDQ\ SU]H] +HOHQÛ Z XWZRU]H Z\EµU
F]\QL MHGQHJR ] PÛĺF]\]Q MÇ RWDF]DMÇF\FK Z\MÇWNRZ\P� WDN Z SU]HNăDG]LH
WR GHF\]MD WăXPDF]D OHJLW\PL]XMH REHFQRěÉ GDQHJR Z\UD]X Z XWZRU]H�
:\FKRG]ÇF ] WHJR ]DăRĺHQLD� FKFLDăDE\P VSUµERZDÉ SU]HWăXPDF]\É ʌ+HOHQ
RI 7UR\ 'RHV &RXQWHU 'DQFLQJʋ ʅ XWZµU SRFKRG]ÇF\ ] WRPX ʌ0RUQLQJ
LQ WKH %XUQHG +RXVHʋ ʅ ʌ3RUDQHN Z VSDORQ\P GRPXʋ� Z\GDQHJR Z ����
URNX� = GRěÉ GXĺ\P SUDZGRSRGRELHąVWZHP PRĺQD VWZLHUG]LÉ� ĺH QLH LVWQLHMH
MHJR WăXPDF]HQLH QD MÛ]\N SROVNL� 0RMH ]DăRĺHQLH ZVWÛSQH� XSUDZQLHQLH GR
GRNRQ\ZDQLD Z\ERUµZ Z ]DNUHVLH Xĺ\W\FK SU]H]H PQLH VIRUPXăRZDą� MHVW
]DWHP MHGQRF]HěQLH Z MDNLě VSRVµE REFLÇĺRQH SRF]XFLHP RGSRZLHG]LDOQRěFL
]D HIHNW\ SRGMÛWHM SUµE\�
1LQLHMV]D SUDFD VWDQRZL VZRLVWH VSUDZR]GDQLH� RGWZRU]HQLH GURJL SU]H]

ZHUV\� UR]ZDĺDQH SU]H]H PQLH RSFMH� WăXPDF]HQLH VLÛ ] WăXPDF]HQLD� 'OD
]DFKRZDQLD SRU]ÇGNX G]LHOÛ SUDFÛ QD WU]\ F]ÛěFL ʅ Z NDĺGHM NROHMQHM
SRGGDMÇF DQDOL]LH MHGHQ ] Z\RGUÛEQLRQ\FK Z ZLHUV]X GăXĺV]\FK IUDJPHQ�
WµZ� 1DMSLHUZ SU]\WDF]DP WHNVW RU\JLQDăX� QDVWÛSQLH WăXPDF]HQLH� SR F]\P
RSLVXMÛ SURFHV GRNRQ\ZDQLD Z\ERUµZ Z NRQNUHWQ\FK ZHUVDFK ʅ ZVND]XMÛ
PLHMVFD� NWµUH VSUDZLă\ PL QDMZLÛNV]Ç WUXGQRěÉ Z GRWDUFLX GR ʌ+HOHQ\

{ : WUDNFLH ]DMÛÉ ] SURI� .DWDU]\QÇ 0DUFLQLDN SRGF]DV NXUVX /HNWXUD WHNVWX DUW\VW\F]QHJR
SURI� 3LRWUD :LOF]ND Z .ROHJLXP $UWHV /LEHUDOHV� �� PDUFD ���� URNX�
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7URMDąVNLHM WDąF]ÇFHM QD NRQWUXDU]Hʋt� 7R SUµED SRGÇĺDQLD ]D ZLHUV]HP ʅ
ZEUHZ MÛ]\NRZL�

��

ͲH ZRUOG LV IXOO RI ZRPHQ
ZKRʈG WHOO PH , VKRXOG EH DVKDPHG RI P\VHOI
LI WKH\ KDG WKH FKDQFH� 4XLW GDQFLQJ�
*HW VRPH VHOI�UHVSHFW
DQG D GD\ MRE�
5LJKW� $QG PLQLPXP ZDJH�
DQG YDULFRVH YHLQV� MXVW VWDQGLQJ
LQ RQH SODFH IRU HLJKW KRXUV
EHKLQG D JODVV FRXQWHU
EXQGOHG XS WR WKH QHFN� LQVWHDG RI
QDNHG DV D PHDW VDQGZLFK�
6HOOLQJ JORYHV� RU VRPHWKLQJ�
,QVWHDG RI ZKDW , GR VHOO�
<RX KDYH WR KDYH WDOHQW
WR SHGGOH D WKLQJ VR QHEXORXV
DQG ZLWKRXW PDWHULDO IRUP�
([SORLWHG� WKH\ʈG VD\� <HV� DQ\ ZD\
\RX FXW LW� EXW ,ʈYH D FKRLFH
RI KRZ� DQG ,ʈOO WDNH WKH PRQH\�

7HQ ěZLDW MHVW SHăHQ NRELHW�
NWµUH SRZLHG]LDă\E\ PL� ʌ:VW\Gĸ VLÛʋ�
JG\E\ PLDă\ V]DQVÛ� ʌ6NRąF] ] WDąFHP�
6]DQXM VLÛ� =GREÇGĸ
SU]\]ZRLWÇ SUDFÛ�ʋ
-DVQH� , SăDFÛ PLQLPDOQÇ�
L ĺ\ODNL� 3R SURVWX VWRMÇF
SU]H] RVLHP JRG]LQ Z PLHMVFX
]D V]NODQ\P NRQWUXDUHP�

t $UJXPHQWHP� NWµU\ FKFLDăDE\P Z\WRF]\É Z REURQLH Xĺ\FLD QHRORJL]PX ʌNRQWUXDUʋ MXĺ
Z W\WXOH� MHVW IDNW� ĺH VDPD DXWRUND Z\NRU]\VWXMH GZX]QDF]QRěÉ VăRZD ʌFRXQWHUʋ� NWµUH
NRMDU]\ VLÛ QLH W\ONR ] ODGÇ� DOH L ] OLF]HQLHP� FR QLHMDNR XSUDZQLD GR JLHU MÛ]\NRZ\FK�
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GRSLÛWD SRG V]\MÛ� ]DPLDVW
QDJD MDN NDQDSND ] PLÛVHP�
6SU]HGDZDÉ UÛNDZLF]NL F]\ FRě�
=DPLDVW WHJR� FR VSU]HGDMÛ�
7U]HED PLHÉ WDOHQW�
ĺHE\ KDQGORZDÉ U]HF]Ç WDN PJOLVWÇ
L QLHQDPDFDOQÇ�
ʌ:\NRU]\VW\ZDQDʋ� SRZLHG]LDă\E\� -DN WHJR
QLH XMPLHFLH� WR MD Z\ELHUDP
MDN� L MD ZH]PÛ V]PDO�

3LHUZV]Ç WUXGQRěFLÇ Z WăXPDF]HQLX WHM F]ÛěFL E\ăR SRGMÛFLH GHF\]ML�
F]\ FKFÛ SRVăXĺ\É VLÛ PRZÇ SR]RUQLH ]DOHĺQÇ� ]DOHĺQÇ F]\ Z\RGUÛEQLÉ
KLSRWHW\F]QH Z\SRZLHG]L NRELHW Z ]DPNQLÛW\FK UDPDFK FXG]\VăRZX� =GH�
F\GRZDăDP VLÛ QD WÛ RVWDWQLÇ RSFMÛ� SRQLHZDĺ XPRĺOLZLăR WR VNUµFHQLH
Z\SRZLHG]L� =ZURW ʌSRZLQQDP VLÛ ]D VLHELH ZVW\G]LÉʋ E\ă NXV]ÇF\� ER
QLH GRěÉ� ĺH ěFLěOH RGGDZDăE\ WUHěÉ RU\JLQDăX� WR MHVW XWDUW\P Z MÛ]\NX
SROVNLP IUD]HRORJL]PHP L EU]PL QDWXUDOQLH� MHGQDN ]H Z]JOÛGX QD MHJR
QLHU\WPLF]QRěÉ IRUPD ʌZVW\Gĸ VLÛʋ Z\GDăD PL VLÛ WUDIQLHMV]D� 3RGREQLH ]H
]ZURWHP ʌVNRąF] ] WDąFHPʋ� :\GDMH PL VLÛ PRFQLHMV]\ Z Z\PRZLH� SU]H]
Xĺ\FLH WU\EX UR]ND]XMÇFHJR� RGGDMÇF OHSLHM QDVWDZLHQLH NRELHW GR +HOHQ\�
3RQDGWR SRMDZLD VLÛ G]LÛNL QLHPX Z ZHUVLH QLHGRNăDGQ\ U\P ʌV]DQVÛʋ ʅ
ʌWDąFHPʋ� NWµU\ ZSURZDG]D EDUG]LHM PHORG\MQH EU]PLHQLH GR XWZRUX�
.ROHMQ\ SUREOHP VWDQRZLă IUDJPHQW ʌ*HW VRPH VHOI�UHVSHFW � DQG D GD\

MREʋ� 3R SLHUZV]H PRZD WXWDM R V]DFXQNX GR VLHELH� FR VXJHURZDăRE\ Xĺ\FLH
]ZURWX ʌV]DQXM VLÛʋ � MHGQRF]HěQLH MHGQDN ]GHF\GRZDăDP VLÛ QD GHOLNDWQÇ
JUÛ VăRZQÇ ʅ ʌ]GREÇGĸ SU]\]ZRLWÇʋ� F]\OL ʌ]GR�EÇGĸ SU]\]ZRLWÇʋ� ʌEÇGĸ
SU]\]ZRLWÇʋ� MDNR XND]DQLH ]ZLÇ]NX PLÛG]\ ]PLDQÇ ]DZRGX D RGELRUHP
SRGPLRWX PµZLÇFHJR Z VSRăHF]HąVWZLH� 3RQDGWR Z MÛ]\NX SROVNLP EUDN
]JUDEQHJR Z\UDĺHQLD RGGDMÇFHJR VHQV ]ZURWX ʌGD\ MREʋ L SR]ZDODMÇFHJR
Z\JUDÉ GZX]QDF]QRěÉ NLHUXMÇFÇ XZDJÛ F]\WHOQLND QD IDNW� ĺH +HOHQD SUD�
FXMH Z QRF\� 8ĺ\FLH SU]\GăXJLHJR ʌQD SHăHQ HWDWʋ QLH GDăRE\ WDNLHJR HIHNWX�
=DVWDQDZLDăDP VLÛ QDG Z\UD]HP ʌVWDQRZLVNRʋ� NWµU\ GREU]H E\ ZVSµăJUDă
]H VWDW\F]Q\P FKDUDNWHUHP SUDF\ ]D ODGÇ� QLHWDąF]HQLD QD QLHM� MHGQDN QLH
FKFLDăDP UH]\JQRZDÉ ]H ʌ]GR�EÇGĸ SU]\]ZRLWÇʋ L SR]RVWDăDP SU]\ NXODZ\P
ʌSUDFÛʋ� UH]\JQXMÇF ] SUµE\ RGGDQLD GZX]QDF]QRěFL ʌGD\ MREʋ�
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1DVWÛSQH ]DJDGQLHQLD GRW\F]Ç ZLHOR]QDF]QRěFL VăµZ ʌULJKWʋ� ʌMXVWʋ ʌVWDQ�
GLQJʋ RUD] ʌEXQGOHG XSʋ� ʌ5LJKWʋ MHVW ] MHGQHM VWURQ\ IRUPÇ SU]\WDNQLÛFLD�
NWµUH F]ÛVWR Z\VWÛSXMH Z NRQWHNěFLH VXJHUXMÇF\P LURQLÛ� ] GUXJLHM MHG�
QDN ]QDF]\É PRĺH ʌSUDZ\ʋ� ʌSUDZLGăRZ\ʋ� ʌSUDZGDʋ L ʌSURVW\ʋ� *ăµZQLH
]H Z]JOÛGX QD VDUNDVW\F]Q\ Z PRLP PQLHPDQLX WRQ Z\SRZLHG]L +HOHQ\
]GHF\GRZDăDP VLÛ QD SROVNLH ʌMDVQHʋ� NWµUH MHVW F]ÛVWR Xĺ\ZDQH Z VSR�
VµE LURQLF]Q\� 3UREOHP ]H VăRZDPL ʌMXVWʋ L ʌVWDQGLQJʋ Z\QLND ] IDNWX�
ĺH VÇ RQH RSLVHP SR]\FML FLDăD Z SUDF\� NWµUHM PLDăDE\ VLÛ SRGMÇÉ ERKD�
WHUND XWZRUX� ]QDF]ÇF MHGQRF]HěQLH ʌXF]FLZ\ʋ �ʌMXVWʋ� L ʌR GREUHM UHSXWDFMLʋ
�ʌVWDQGLQJʋ�� 6WÇG ʌSR SURVWXʋ� MDNR NRMDU]ÇFH VLÛ ] XF]FLZRěFLÇ� QLH ]Dě
ʌW\ONRʋ� 'ZX]QDF]QRěÉ ʌVWDQGLQJʋ SR]RVWDăD Z PRLP WăXPDF]HQLX QLHZ\�
NRU]\VWDQD� = NROHL ]ZURW ʌEXQGOHG XSʋ R]QDF]DÉ PRĺH ʌFLHSăR XEUDQ\ʋ�
ʌ]ZLÇ]DQ\ʋ� ʌ]HEUDQ\ʋ� .RMDU]ÇF JR ] SRMDZLDMÇFÇ VLÛ Z ZHUVLH ʌV]\MÇʋ�
VSUµERZDăDP QDZLÇ]DÉ GR IUD]HRORJL]PX ʌ]DSLÛW\ SRG V]\MÛʋ� DOH L ʌGRSLÛW\
QD RVWDWQL JX]LNʋ �MDNR PHWDIRU\F]QH E\FLH ʌ]HEUDQ\Pʋ ʅ Z VRELH"�� WZRU]ÇF
ZHUV ʌGRSLÛWD SRG V]\MÛ���ʋ� ,QQÇ SUµEÇ ZSURZDG]HQLD ZLHOR]QDF]QRěFL GR
SROVNLHJR SU]HNăDGX MHVW ]DVWRVRZDQH SU]H]H PQLH VIRUPXăRZDQLD ʌQLH�
QDPDFDOQÇʋ MDNR RGSRZLHGQLND ʌZLWKRXW PDWHULDO IRUPʋ� &KFLDăDP Z WHQ
VSRVµE Z\HNVSRQRZDÉ QLHPRĺQRěÉ Ӄ]\F]QHJR NRQWDNWX PLÛG]\ WDąF]ÇFÇ
D REVHUZXMÇF\PL MÇ PÛĺF]\]QDPL�
'XĺH Z\]ZDQLH VWDQRZLăD GOD PQLH RVWDWQLD F]ÛěÉ WHM VWURI\� 3RF]ÇZV]\

RG VăRZD ʌH[SORLWHGʋ� NWµUH RVWDWHF]QLH SU]HWăXPDF]\ăDP MDNR ʌZ\NRU]\�
VW\ZDQDʋ� ZVND]XMÇF QD UHJXODUQRěÉ WHJR DNWX� SU]H] WUXGQRěÉ ] RGGDQLHP
]DLPND ʌWKH\ʋ� SR]EDZLRQHJR URG]DMX Z DQJLHOVNLP� L IUD]HRORJL]PX ʌDQ\
ZD\ \RX FXW LWʋ� Dĺ SR Z\EµU PLÛG]\ UµĺQ\PL RNUHěOHQLDPL R]QDF]DMÇF\PL
Z SROVNLP ʌSLHQLÇG]Hʋ� =DVWRVRZDQ\ SU]H]H PQLH QLHPÛVNRRVRERZ\ URG]DM
MHVW Z\QLNLHP VSRVWU]HĺHQLD� ĺH WUµMG]LHOQHM NRPSR]\FML XWZRUX WRZDU]\V]\�
PRLP ]GDQLHP� ]PLDQD DGUHVDWµZ Z\SRZLHG]L� : SLHUZV]HM F]ÛěFL WR ʌRQHʋ�
NRELHW\� VÇ RELHNWHP UR]ZDĺDą� LFK VWRVXQHN GR +HOHQ\� Z GUXJLHM ʅ
ʌRQLʋ� REVHUZXMÇF\ ERKDWHUNÛ PÛĺF]\ĸQL� WU]HFLD ]Dě MHVW VNLHURZDQD GR
ʌW\ʋ� Z\EUDQHJR �Z VWURӃH GUXJLHM� VSRěUµG WăXPX� 'ODWHJR WHĺ VWDUDP VLÛ
NRQVHNZHQWQLH SLVDÉ R ʌNRELHWDFKʋ L Xĺ\ZDP IRUP\ ʌSRZLHG]LDă\E\ʋ� 6ăRZR
WR Z\PXV]D ] NROHL UHӄHNVMÛ� MDN ]DVWÇSLÉ ]ZURW ʌDQ\ ZD\ \RX FXW LWʋ� NWµU\
SRZLQLHQ ]RVWDÉ SU]HWăXPDF]RQ\ MDNR ʌF]HJR E\ěFLH QLH SRZLHG]LDă\ʋ� =GH�
F\GRZDăDP VLÛ MHGQDN QD ʌMDN WHJR QLH XMPLHFLHʋ� JG\ĺ Z\GDMH PL VLÛ GREU]H
ZVSµăJUDÉ ] XMPRZDQLHP Z UDPDFK LFK Z\REUDĺHą R ěZLHFLH L SRJOÇGµZ
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PRUDOQ\FK SRVWDFL +HOHQ\� : WHM F]ÛěFL FKFLDăDE\P ]ZUµFLÉ WHĺ XZDJÛ QD
SUREOHP GREUDQLD RGSRZLHGQLHJR RNUHěOHQLD QD ʌPRQH\ʋ� ʌ3LHQLÇG]Hʋ VÇ
Z\UD]HP QLHSRUÛF]Q\P� ]E\W GăXJLP� D ]DUD]HP ]E\W QHXWUDOQ\P� =GHF\GR�
ZDăDP VLÛ ]DWHP QD ʌV]PDOʋ� NWµU\ MHVW PRLP ]GDQLHP QDFHFKRZDQ\ WRQDFMÇ
SHZQHJR URG]DMX VDW\VIDNFML ] ]DUDELDQLD� ]GRE\ZDQLD SLHQLÛG]\� DOH L
QLHFR SRJDUGOLZHJR VWRVXQNX GR RWU]\P\ZDQHM ]DSăDW\� FR NRUHVSRQGXMH
] DPELZDOHQWQ\P VWRVXQNLHP +HOHQ\ GR Z\NRQ\ZDQHJR SU]H] QLÇ ]DZRGX�

��

, GR JLYH YDOXH�
/LNH SUHDFKHUV� , VHOO YLVLRQ�
OLNH SHUIXPH DGV� GHVLUH
RU LWV IDFVLPLOH� /LNH MRNHV
RU ZDU� LWʈV DOO LQ WKH WLPLQJ�
, VHOO PHQ EDFN WKHLU ZRUVW VXVSLFLRQV�
WKDW HYHU\WKLQJʈV IRU VDOH�
DQG SLHFHPHDO� ͲH\ JD]H DW PH DQG VHH
D FKDLQ�VDZ PXUGHU MXVW EHIRUH LW KDSSHQV�
ZKHQ WKLJK� DVV� LQNEORW� FUHYLFH� WLW� DQG QLSSOH
DUH VWLOO FRQQHFWHG�
6XFK KDWUHG OHDSV LQ WKHP�
P\ EHHU\ ZRUVKLSSHUV� ͲDW� RU D EOHDU\
KRSHOHVV ORYH� 6HHLQJ WKH URZV RI KHDGV
DQG XSWXUQHG H\HV LPSORULQJ
EXW UHDG\ WR VQDS P\ DQNOHV�
, XQGHUVWDQG ӄRRGV DQG HDUWKTXDNHV� DQG WKH XUJH
WR VWHS RQ DQWV� , NHHS WKH EHDW�
DQG GDQFH IRU WKHP EHFDXVH
WKH\ FDQʈW� ͲH PXVLF VPHOOV OLNH IR[HV�
&ULVS DV KHDWHG PHWDO
VHDULQJ WKH QRVWULOV
RU KXPLG DV $XJXVW� KD]\ DQG ODQJXRURXV
DV D ORRWHG FLW\ WKH GD\ DIWHU�
ZKHQ DOO WKH UDSHʈV EHHQ GRQH
DOUHDG\� DQG WKH NLOOLQJ�
DQG WKH VXUYLYRUV ZDQGHU DURXQG
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ORRNLQJ IRU JDUEDJH
WR HDW� DQG WKHUHʈV RQO\ D EOHDN H[KDXVWLRQ�
6SHDNLQJ RI ZKLFK� LWʈV WKH VPLOLQJ
WLUHV PH RXW WKH PRVW�
ͲLV� DQG WKH SUHWHQFH
WKDW , FDQʈW KHDU WKHP�
$QG , FDQʈW� EHFDXVH ,ʈP DIWHU DOO
D IRUHLJQHU WR WKHP�
ͲH VSHHFK KHUH LV DOO ZDUW\ JXWWXUDOV�
REYLRXV DV D VODE RI KDP�
EXW , FRPH IURP WKH SURYLQFH RI WKH JRGV
ZKHUH PHDQLQJ DUH OLOWLQJ DQG REOLTXH�
, GRQʈW OHW RQ WR HYHU\RQH�
EXW OHDQ FORVH� DQG ,ʈOO ZKLVSHU�
0\ PRWKHU ZDV UDSHG E\ D KRO\ VZDQ�
<RX EHOLHYH WKDW" <RX FDQ WDNH PH RXW WR GLQQHU�
ͲDWʈV ZKDW ZH WHOO DOO WKH KXVEDQGV�
ͲHUH VXUH DUH D ORW RI GDQJHURXV ELUGV DURXQG�

1DGDMÛ ZDUWRěÉ�
-DN ND]QRG]LHMD� VSU]HGDMÛ PLUDĺH�
MDN UHNODP\ SHUIXP� SRĺÇGDQLH
OXE MHJR NRSLH� -DN Z ĺDUWDFK
F]\ ZRMQLH ʅ OLF]\ VLÛ Z\F]XFLH F]DVX�
2GVSU]HGDMÛ PÛĺF]\]QRP LFK QDMJRUV]H SRGHMU]HQLD�
ĺH ZV]\VWNR MHVW QD VSU]HGDĺ
L GR SRG]LDăX� *DSLÇ VLÛ QD PQLH L ZLG]Ç
PRUG SLăÇ ăDąFXFKRZÇ� WXĺ QLP VLÛ Z\GDU]\�
NLHG\ XGR� SRěODGHN� NOHNV� V]F]HOLQD� SLHUě L VXWHN
VÇ MHV]F]H ]ăÇF]RQH�
:]ELHUD Z QLFK WDND QLHQDZLěÉ�
Z W\FK PRLFK SLZQ\FK F]FLFLHODFK� 2QD OXE XPÛF]RQD�
EH]QDG]LHMQD PLăRěÉ� 5]ÛG\ JăµZ
L Z]QLHVLRQH RF]\� EăDJDOQ\ Z]URN
W\FK� FR JRWRZL VÇ NÇVDÉ PRMH NRVWNL�
UR]XPLHP SRZRG]LH L WU]ÛVLHQLD ]LHPL� L ĺÇG]Û
GHSWDQLD PUµZHN� 7U]\PDP U\WP
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L WDąF]Û GOD QLFK� ER
RQL QLH PRJÇ� 0X]\ND FXFKQLH MDN OLV\�
NUXFKD QLF]\P UR]JU]DQ\ PHWDO�
GUDĺQLÇFD QR]GU]D�
ZLOJRWQD MDN VLHUSLHą� MDN ]DPJORQH� RVSDăH�
]ăXSLRQH PLDVWR�
JG\ ZV]\VWNLH JZDăW\ L PRUG\
MXĺ VLÛ GRNRQDă\
L RFDODOL P\V]NXMÇ�
SRV]XNXMÇ ěPLHFL
GR ]MHG]HQLD� D ZRNµă QLFK W\ONR SRQXUH Z\NRąF]HQLH�
$ SURSRV� WR XěPLHFK
QDMEDUG]LHM PQLH PÛF]\�
2Q L XGDZDQLH�
ĺH LFK QLH PRJÛ XVă\V]HÉ�
$ QLH PRJÛ� SU]HFLHĺ Z NRąFX
MHVWHP LP REFD�
,FK PRZD WR JDUGăRZH Z\SU\VNL�
EDQDOQH MDN NDZDă PLÛVD�
D MD SRFKRG]Û ] SURZLQFML ERJµZ�
JG]LH V]F]HELRFÇF\FK VăµZ ]QDF]HQLD ]ZRG]Ç�
1LH ]GUDG]DP VLÛ NDĺGHPX�
DOH NLHG\ VLÛ ]EOLĺ\V]� Z\V]HSF]Û�
ʌ0RMD PDWND ]RVWDăD ]JZDăFRQD SU]H] ěZLÛWHJR ăDEÛG]LD�
8ZLHU]\ăE\ě" 0RĺHV] PQLH Z]LÇÉ QD NRODFMÛʋ�
7R ZăDěQLH PµZLP\ ZV]\VWNLP PÛĺRP�
=DSHZQH WDP NUÛFL VLÛ ZLHOX QLHEH]SLHF]Q\FK SWDNµZ�

-HGQ\P ]H VSUDZLDMÇF\FK SUREOHP ]ZURWµZ Z WHM VWURӃH MHVW VăRZR ʌSLH�
FHPHDOʋ� =GHF\GRZDăDP VLÛ SU]HWăXPDF]\É MH MDNR ʌGR SRG]LDăXʋ� V\JQD�
OL]XMÇF REUD] SRMDZLDMÇF\ VLÛ Z QDVWÛSQ\FK ZHUVDFK ʅ REUD] FLDăD UR]�
ELHUDQHJR QD F]ÛěFL� D MHGQRF]HěQLH MHJR RJµOQRGRVWÛSQRěÉ� WR� ĺH +HOHQD
WDąF]\ GOD ZV]\VWNLFK PÛĺF]\]Q� MHVW QLHMDNR ʌGR SRG]LDăXʋ PLÛG]\ QLFK�
1DNUHěORQÇ Z ZLHUV]X VFHQÛ VWDUDăDP VLÛ RGGDÉ SU]H] ]D]QDF]DQLH MHM
ZHUW\NDOQHJR Z\PLDUX� QLHQDZLěÉ ʌZ]ELHUDʋ� RF]\ VÇ ʌZ]QLHVLRQHʋ� -HGQR�
F]HěQLH SUµERZDăDP SRGNUHěOLÉ SRMDZLDMÇF\ VLÛ PRW\Z GHSWDQLD PUµZHN�
SU]H] RNUHěOHQLH RFDODă\FK ] PDVDNU\ GRNRQDQHM Z PLHěFLH L SRV]XNXMÇ�
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F\FK ěPLHFL GR ]MHG]HQLD ʌP\V]NXMÇF\PLʋ� 1D SăDV]F]\ĸQLH SU]HVWU]HQQHM
RUD] VNRMDU]HQLRZHM VSUµERZDăDP RGGDÉ Z\ĺV]RěÉ +HOHQ\ MDNR ERJLQL QDG
RWDF]DMÇF\PL MÇ PÛĺF]\]QDPL�
5µZQLHĺ VDP REUD] ]ăXSLRQHJR PLDVWD VSUDZLă PL WUXGQRěFL Z SUDF\

QDG SU]HNăDGHP� 3U]H] Xĺ\FLH VăRZD ʌRFDODOLʋ FKFLDăDP SRGNUHěOLÉ NRQWUDVW
] SRMDZLDMÇF\P VLÛ ZF]HěQLHM RSLVHP UR]NăDGX FLDăD� ʌ2FDODă\FKʋ RWDF]D
ʌSRQXUH Z\NRąF]HQLHʋ ʅ ʌZ\NRąF]HQLHʋ� Z NWµU\P ]DZLHUD VLÛ MHGQRF]HěQLH
ʌ]PÛF]HQLHʋ L ʌNRQLHFʋ� ]DUµZQR NRQLHF QRFQHM PDVDNU\� MDN ]EOLĺDMÇF\
VLÛ NRQLHF WUDNWRZDQLD WăXPX RWDF]DMÇF\FK +HOHQÛ PÛĺF]\]Q MDNR ʌRQLʋ�
PRPHQW ]LQG\ZLGXDOL]RZDQLD MHGQHJR ] REVHUZXMÇF\FK�
2VWDWQLH F]WHU\ ZHUV\ GUXJLHM F]ÛěFL ZLHUV]D WDNĺH VWDQRZLă\ GOD PQLH

SUREOHP� PDMÇF\ SRQLHNÇG SRGREQÇ QDWXUÛ MDN WHQ ]ZLÇ]DQ\ ] GHF\]MÇ
R Xĺ\FLX PRZ\ QLH]DOHĺQHM ]DPLDVW SR]RUQLH ]DOHĺQHM� 2 LOH ZHUV\ ʌ0\
PRWKHU ZDV UDSHG E\ D KRO\ VZDQ� � <RX EHOLHYH WKDW� <RX FDQ WDNH PH
RXW IRU GLQQHUʋ VÇ PRLP ]GDQLHP VNLHURZDQH EH]SRěUHGQLR GR Z\EUDQHJR
MXĺ 3DU\VD� WR GZD RVWDWQLH VWDQRZLÇ ]DJDGNÛ LQWHUSUHWDF\MQÇ� 3RMDZLD
VLÛ Z QLFK ʌP\ʋ� SRGPLRW ]ELRURZ\� NWµU\P ]JRGQLH ] WUHěFLÇ VÇ SUDZ�
GRSRGREQLH NRELHW\� MHV]F]H VWURIÛ ZF]HěQLHM VWDZLDQH ZREHF ERKDWHUNL
Z RSR]\FML� 2VWDWQL ZHUV ]Dě WR EH] ZÇWSLHQLD QDZLÇ]DQLH GR ʌěZLÛWHJR
ăDEÛG]LDʋ ʅ ZăDěQLH GR QLHJR RGZRăXMH VLÛ VIRUPXăRZDQLH ʌQLHEH]SLHF]QH
SWDNLʋ� -HGQRF]HěQLH VÇ RQH V\PEROHP PÛĺF]\]Q� VWÇG SR]ZROLăDP VRELH MH
Z SHZLHQ VSRVµE VSHUVRQLӃNRZDÉ SU]H] SRVăXĺHQLH VLÛ IRUPÇ ʌ.UÛFL VLÛ
WDP ]DSHZQH ZLHOX QLHEH]SLHF]Q\FK SWDNµZʋ� NWµUHM QLHSRSUDZQRěÉ PRĺH
]ZUDFDÉ XZDJÛ QD VNRMDU]HQLH ] PÛĺF]\]QDPL� QLHRF]\ZLVWH Z SU]\SDGNX
IRUP\ ʌZLHOH QLHEH]SLHF]Q\FK SWDNµZʋ�

��

1RW WKDW DQ\RQH KHUH
EXW \RX ZRXOG XQGHUVWDQG�
ͲH UHVW RI WKHP ZRXOG OLNH WR ZDWFK PH
DQG IHHO QRWKLQJ� 5HGXFH PH WR FRPSRQHQWV
DV LQ D FORFN IDFWRU\ RU DEDWWRLU�
&UXVK RXW WKH P\VWHU\�
:DOO PH XS DOLYH
LQ P\ RZQ ERG\�
ͲH\ʈG OLNH WR VHH WKURXJK PH�
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EXW QRWKLQJ LV PRUH RSDTXH
WKHQ DEVROXWH WUDQVSDUHQF\�
/RRN ʅ P\ IHHW GRQʈW KLW WKH PDUEOH�
/LNH EUHDWK RI D EDOORRQ� ,ʈP ULVLQJ�
, KRYHU VL[ LQFKHV LQ WKH DLU
LQ P\ EOD]LQJ VZDQ�HJJ RI OLJKW�
<RX WKLQN ,ʈP QRW D JRGGHVV"
7U\ PH�
ͲLV LV D WRUFK VRQJ�
7RXFK PH DQG \RXʈOO EXUQ�

3R]D WREÇ QLH PD WXWDM ĺDGQHJR�
NWµU\ E\ ]UR]XPLDă�
3R]RVWDOL FKFLHOLE\ PQLH REVHUZRZDÉ
L QLF QLH F]XÉ� 6SURZDG]LÉ PQLH GR HOHPHQWµZ�
MDN Z IDEU\FH ]HJDUµZ F]\ U]HĸQL�
5R]JQLHěÉ WDMHPQLFÛ�
3RJU]HEDÉ ĺ\ZFHP
Z P\P ZăDVQ\P FLHOH�
&KFLHOLE\ PQLH SU]HMU]HÉ�
DOH QLF QLH MHVW EDUG]LHM PÛWQH
QLĺ DEVROXWQD SU]HMU]\VWRěÉ�
3DWU] ʅ PRMH VWRS\ QLH XGHU]DMÇ R PDUPXU�
-DN RGGHFK F]\ EDORQ Z]QRV]Û VLÛ�
]DZLHV]RQD V]HěÉ FDOL QDG ]LHPLÇ
Z PRLP SăRPLHQQ\P ăDEÛG]LP MDMX ]H ěZLDWăD�
0\ěOLV]� ĺH QLH MHVWHP ERJLQLÇ"
6SUDZGĸ PQLH�
7R SLHěą QLHVSHăQLRQHM PLăRěFL ĺDUOLZHM MDN SRFKRGQLD�
'RWNQLM PQLH� D VSăRQLHV]�

2VWDWQLD VWURID ZLHUV]D VNLHURZDQD MHVW GR 3DU\VD� =RVWDMH RQ WX SU]H�
FLZVWDZLRQ\ UHV]FLH RWDF]DMÇF\FK +HOHQÛ PÛĺF]\]Q� ,FK SR]\FMÛ L LFK PD�
U]HQLD VWDUDăDP VLÛ SRQRZQLH ]D]QDF]\É QD SR]LRPLH VDPHJR MÛ]\ND� 1D�
]\ZDP LFK ʌSR]RVWDă\PLʋ ʅ ʌVWDOLʋ PD VXJHURZDÉ ]DUµZQR LFK SRVWDZÛ
Ӄ]\F]QÇ� MDN WHĺ VZRLVWÇ VWDăRěÉ L ELHUQRěÉ +HOHQ\� 0DU]HQLH R UR]HEUDQLX
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MHM QD F]ÛěFL UR]SRF]\QDP RG VăRZD ʌVSURZDG]LÉʋ� FR QDZLÇ]XMH GR Z\�
Z\ĺV]HQLD +HOHQ\ QD NRQWXDU]H� D WDNĺH GR IUD]HRORJL]PX ʌVSURZDG]LÉ GR
SR]LRPX ]LHPLʋ� DOH L GR ʌGRSURZDG]LÉ GR ăH]ʋ ʅ DQJLHOVNLH ʌUHGXFHʋ NRMDU]\
VLÛ ERZLHP DXWRPDW\F]QLH ] ʌUHGXFH PH WR WHDUVʋ� *UÇ ] IUD]HRORJLÇ MHVW
UµZQLHĺ VIRUPXăRZDQLH ʌUR]JQLHěÉ WDMHPQLFÛʋ� NWµUH VWDQRZL GRěÉ GRNăDGQH
WăXPDF]HQLH ʌFUXVKʋ� ]DUD]HP RGZRăXMÇF VLÛ GR ʌUR]JU\]LHQLD WDMHPQLF\ʋ�
.ROHMQ\P VSUDZLDMÇF\P WUXGQRěÉ Z\UDĺHQLHP E\ăR ʌEOD]LQJ VZDQ�HJJ RI

OLJKWʋ� ʌ%OD]LQJʋ SU]HWăXPDF]\ăDP MDNR ʌSăRPLHQQHʋ� UH]\JQXMÇF ] RGZRăDą
GR RJQLD� NWµUH WNZLÇ Z Xĺ\FLX VăRZD ʌOLJKWʋ �ʌěZLDWăRʋ� DOH L ʌSRGSDODÉʋ�
MHGQRF]HěQLH QDOHĺ\ ]DXZDĺ\É� ĺH ʌOLJKWʋ PRĺH UµZQLHĺ ]QDF]\É ʌZăDVQH
SRJOÇG\ʋ� ʌRěZLHFDÉʋ F]\ ʌZ\UD] RF]Xʋ�� 3RZVWDăH ʌSăRPLHQQH ăDEÛG]LH MDMR
]H ěZLDWăDʋ ]DZLHUD Z VRELH ]DUµZQR SLHUZLDVWHN QDZLÇ]XMÇF\ GR RJQLD�
MDN L GR ěZLDWăD� FR Z\GDăR PL VLÛ Z\VWDUF]DMÇFR ERJDW\P Z VNRMDU]HQLD
UR]ZLÇ]DQLHP� 1DMWUXGQLHMV]\P Z\UDĺHQLHP E\ăR MHGQDN ʌWRUFK VRQJʋ ʅ
QLHSU]HWăXPDF]DOQD QD MÛ]\N SROVNL QD]ZD Xĺ\ZDQD QD RNUHěOHQLH VPXWQ\FK
SLRVHQHN R QLHV]F]ÛěOLZHM PLăRěFL� =GHF\GRZDăDP VLÛ RGGDÉ WR Z\UDĺHQLH
Z VSRVµE RSLVRZ\� QLH UH]\JQXMÇF ] ]DZDUWHJR Z VăRZLH ʌWRUFKʋ ]QDF]HQLD
ʌSRFKRGQLDʋ F]\ ʌODWDUNDʋ� ʌ3LHěą QLHVSHăQLRQHM PLăRěFL ĺDUOLZHM MDN SR�
FKRGQLDʋ ZLÇĺH RED ]QDF]HQLD� QDZLÇ]XMÇF MHGQRF]HěQLH GR ʌSăRPLHQQHJR
MDMDʋ� Z NWµU\P MHVW ERJLQL� RUD] GR RVWDWQLHJR ZHUVX�RVWU]HĺHQLD� ʌ'RWNQLM
PQLH� D VSăRQLHV]ʋ� GDMÇF Z PLDUÛ VSµMQ\ Z VZHM Z\PRZLH ]DU\V VSRMU]HQLD
+HOHQ\ QD ZăDVQÇ V\WXDFMÛ�

∗

=DSÛWOHą Z ]QDF]HQLDFK L SUµEDFK RGQDOH]LHQLD LFK RGSRZLHGQLNµZ E\ăR
QD PRMHM GURG]H SU]H] WHQ WHNVW ZLÛFHM ʅ QLHNWµUH MHGQDN ] FKZLOÇ GRNRQDQLD
Z\ERUX FR GR Z\UDĺHQLD EÇGĸ ]ZURWX� NWµUHJR FKFÛ Xĺ\É� VWDă\ VLÛ QD
VZµM VSRVµE QLHDNWXDOQH� D UR]ZLÇ]DQLD ʅ QLHQDUXV]DOQH� 8F]XFLH WR ʅ
SU]\ZLÇ]DQLD GR ]QDF]HQLD L MHJR RGSRZLHGQLND ʅ NWµUH MHVW HIHNWHP GHF\]ML
WăXPDF]D� Z\GDMH PL VLÛ SRGREQH GR SU]\ZLÇ]DQLD +HOHQ\ GR ZăDVQHJR
Z\REUDĺHQLD R RGPLHQQRěFL 3DU\VD� 2VWDWQLH ZHUV\ XWZRUX� V]F]HJµOQLH
]ZURW ʌWRUFK VRQJʋ� NWµU\ QDGDMH Z SHZLHQ VSRVµE Z\PRZÛ FDăRěFL ZLHUV]D�
ěZLDGF]Ç R GU]HPLÇF\P Z WDąF]ÇFHM SRWHQFMDOH GR REGDU]HQLD NRJRě VLOQ\P
XF]XFLHP L SRWU]HELH RGQDOH]LHQLD RELHNWX JRGQHJR E\É MHJR SU]HGPLRWHP�
=DUD]HP MHGQDN GRW\N Z\EUDQNL MHVW GOD NRFKDQND ěPLHUFLRQRěQ\� 7ăXPDF]
XVLăXMÇF\ SU]HăRĺ\É ZLHUV] WHĺ Z MDNLě VSRVµE ]DELMD ZLHOR]QDF]QRěFL XNU\WH
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Z VăRZDFK� Z NWµUH PLHU]\� -DN ZLHOH WUXGQRěFL QLH VSUDZLDăE\ WHNVW 0DU�
JDUHW $WZRRG� QLH GD VLÛ XNU\É URG]DMX ZG]LÛF]QRěFL ]D PRĺOLZRěÉ RGNU\FLD
WUHěFL RGGDMÇFHM ZăDVQÇ EH]UDGQRěÉ ZREHF WHNVWX� Z ]JăÛELDQ\FK SRGF]DV
SRGMÛWHM SU]H]H PQLH SUµE\ VăRZDFK�
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